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AOKNAAQ HA PBKOBOACTBOTO
AEKEMBPHU 31, 2020

PukosoacteoTO Ha Cu Tpu Al EBpona EOOQ/] ([lpyecTsoTo) npeactass ceos rog AoKnag ur uHaHCOB oTYeT KbM 31 aekemspu 2020 r.

OBLUU NONOXKEHUA

Llpy:KecTBOTO € PerCTPUPaHO KaTO EAHOMMMHO APYXECTBO C OTPaHUYeHa OTroBOPHOCT Ha 11.07.2005 ¢ pewetue N 1 Ha CI'C no d.a. N 7991/2005 ¢ ocHoBeH
kanutan 5,000 (net xunsau) nesa.

Kom parata Ha oTyeTa KanuTankT Ha ApYXeCTBOTO e B pa3mep Ha 150,500 neea, 100% cobcTeeHocT Ha Tenepekc Mapketunr Muk., CALL, a yntumaTueHus
cobcreeHuk e Eiu Cu En TexHonbaxmc Niumutug.

KanuTtnasT e n3uano BHeCeH B napuyxa gopma.
Cepanuweto Ha [ipyxecTBoTo ce Hamupa B rp. Codus.

OMWUCAHUE HA NEMHOCTTA

OcHosHata Aei Ha [py JTO BKNIOYBA YCNYMM MO TEXHUMECKA MOAAPBLXKKA, aAMMHMCTpauMs Ha noTpebuTteny W oueHka Ha paboTHata cpeaa 3a
thapmaueBTUUHU KOMNaHUM M KOMNaHUM C NPEAMET Ha AEAHOCT KIIMHUYHK TECTOBe.

OCHOBHa AeMHOCT, NOCOYEHA B yupeauTenHus akt: ExcnnoatmpaHe Ha LEHTBP 3@ TEXHUMECKA NOAAPLKKA, KAKTO W APYrM ThPrOBCKA AEAHOCTH, KOUTO He ca
3abpaneHn ot 3akoHuTe Ha Benrapus.

MPErNEA HA AEMHOCTTA NPES3 2020

Pesyntatute ot geAHocTTa Ha [pyxecrsoto 3a 2020 r. ca 3agoBonuTennu: [lpy)XecTBoTo peanusupa neyanba B pasmep Ha 2,382 xun. nesa (2019; 2,549 xun.
nesa), kato NpUxoauTe OT Npogaxou BbL3NKIaT Ha 54,488 xun. nesa (2019: 45,514 xun. nesa).

Kum 31 gexemepu 2020 r. co6eTBEHUAT KanvTan Ha [Ipy>kecTBOTO € NonoXsITeneH B paamep Ha 15,023.xun. nesa (2019: 12,641 xun. nesa).
Cu6uTun cnea kpas Ha nepuoaa

He cbujectsysat 3nauuMu cbOUTUS cnej partaTa Ha (PUHAHCOBUS OTYET, KOWTO Aa OKa3BaT BNMSHUE BbPXY OTYETa Unu BbpXy GbaelMTe AedHOCTM Ha
ApyxecrsoTo.

MNpes Texywara roguHa [ipyxecTeoTo:

+ 3aBbpum 2020r. ¢ 1,120 cnyxmTenu B cpasHeHue ¢ 992 B kpas Ha 2019 T.
» O6wara nnowy Ha opucHUTE nomewenun e 4750.12 KB.M.

CTOMMAHCKMU LIENW 3A 2021
PLKOBOACTBOTO Ha APY>KECTBOTO Cit NOCTABA CNEAHUTE Lienu aa 2021:
Lenu

* Pa3wmpsiBaHe Ha yCnyrmTe KbM TEKYLN KIHEHTU
« CnevenBaHe Ha HOBM KIMEHTU

Moauenn

« MocTuraxe U NoaabpXaHe Ha Hag 90% yAOBAETBOPEHOCT Ha KIIMEHTUTE

* Moaabpxaxe Ha nevanbara

* Yeeny Ha np TENHOCTTA U eheKTUBHOCTTA Ha CRyKUTENUTE
« HaBnu3aHe Ha EBponeiickua nasap 3a nognomarade Ha TuLprosuuTe

» NogHosseaxe Ha SO ceprudukaums
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AOKNAL HA PbKOBOACTBOTO
OEKEMBPU 31, 2020
[ENCTBUA B OBNIACTTA HA HAYHYHOU3CNEAOBATEJICKATA Y PASBOVHATA IEMHOCT

[lpyecTBOTO He € NPAKO aHr

PaHO C Hay4HO- Tencka
HAIMYUE HA KNOHOBE HA IPY>KECTBOTO

[pyecTBOTO HAMA PaIKPUTH KNOHOBE.

SUHAHCOBU MHCTPYMEHTU U ®UHAHCOBU PUCKOBE

RAeiiHocTTa Ha [Ipy)KeCTBO e HINOoXeHa Ha peAula pUCkoBe, B TOBA YMACNO HA edeKTa OT NPOMAHA HA BanyTHUTE KYPCOBE, IMXBEHUTE NPOLEHTH, KPEAUTEH M

A€H pucK. Pbi BOTO, KakTO U Pynarta, KbM KOATO NPUHAANEXM, CMEAW 3@ LANOCTHUS PUCK M ThPCU HAYWHWU 4@ HeyTpanuaupa noTveHuwanHute
oTpuuarenty egexTu.

BanyTHo-Kypcoe puck

Opy*ecTBoTO OCLLWECTBABA MEKAYHAPOAHN CAENKM W UMa NOKYNKK W/unu npoaaxtu, AEHOMUHUPaHK B YyXXaecTpaHHa Banyta, CneaosartenHo, [IpyXecTsoTo e
U3IONEHO Ha BANYTEH PUCK, CBLPSAH C BbIMOXHY koneGaHua B Kypca Ha vyaecTparHaTa BanyTa. KbM MOMEHTa PUCK CbIUECTBYBA Hall-Beve No OTHOWEHUEe Ha
ekcnosuuuuTe Ha [ipyxecTeoto B warcku aonapu (USD). [lpyecTsoTo He U3NoNasa cneyuaniy MHaHCoBU MHCTPYMEHTH 3a Xe[KUpaHe Ha Te3n pUckoee, Thid
KaTo NoAO6GHU MHCTPYMEHTM He Ce NpaKTUKysaT 0buKHOBeHO B bunrapus.

TNuxsen puck

s

NuxBeHnsT pUCK 3a [IpyKecTBOTO BL3HUKBA OT NPEAOCTABEH 3aeM C NNABALY INXBEH NPOLIEHT W € CBLP3aH C Tas uTe p wa u Ha
GbaeLnTe NApUiHY NOTOLM. [Py ECTBOTO HAMA 3BEMK U NOPAAM TOBA HE CbLIECTBYBA SIUXBEH PUCK OT NPOMEHUTE Ha NMXBEHUTE Nasapw.

KpeawteH puck

OUHAHCOBUTE aKTUBH, KOUTO NOTEHLMANHO nanarar [pymecTsoTo Ha KPeAUTEH PUCK, Ca NPEANMHO B3EMaHUs No npoaaxtu. OCHOBHO [IpY)KeCTBOTO € N3NOXKEHO Ha
KPEAUTEH PUCK, B CNyyan 4Ye KIUEHTUTE He U3NNaTaT CBouTe 3aabmxeHws. B [Ipy>keCTBOTO HAMA 3HAYMTENHA KOHLEHTPaUWA HA KPEAUTER PUCK, TbA KaTo
B3eMaHuATa Ha [Jpy)KecTBOTO ca OT e4HONKUYHMA COBCTBEHNK Ha KanuTana.

JlukBuaeH puck

MNpeanasnueoTo ynpasneHue Ha NUKBUAHUA PUCK NPeAnonara NOAALPXKAHE Ha JOCTATLYHO KONMMYECTBO NApUUHK CPEACTBA, KAKTO N Bb3MOXHOCTH 38
AONBAHUTENHO (hMHAHCHPaHE C KPEAWTY 38 3aKPUBAHE Ha Na3apHN NOIULWK.

[IpyeCTEOTO HE U3NON3Ba XeAXUPALUY UHCTPYMEHTHU C LUeN NUMUTUPAHE Ha (DUHAHCOBUTE PUCKOBE.
YMNPABNEHUE

KbM patara Ha WaroTesiHe Ha HaCTOALWMA OTYET [lpyXecTBOTO ce ynpasnasa 1 NpeacTasnasa oT:
[-H Wus Kymap Banua, rpaxpaannH Ha BenukoBpuranus

-1 Paxyn CuHr, rpaxaanvH Ha Uugus
- Cy6p I p , TpaXx] i Ha Unaus

OTroBOpHOCTV HA PLKOBOACTBOTO

Cnopea CYETOBOAHOTO 3aKOHOAATENCTBO PLKOBOACTBOTO CNEABa Aa M3rOTBR (DMHAHCOB OTYET 3a BCAKA (PMHAHCOBA rOAMHA, KOWTO Aasa BApHa v abekTMBHa
npeacTasa 3a CbCTOAHMETO U pe3ynTatuTe Ha [ipyecTeoTo.

PbKOBOACTBOTO NOTBLPXKAABA, Y€ € npunarano NocneaoBaTenHo ajeKkBaTHa CYETOBOAHA NOMUTUKE U Ye NPpU U3roTBAHE Ha uHaHCcoBUTE OTYETH KbM Kpas Ha
TeKyLMA Nepruoj € CNaseH NpuHLUUNa Ha NpeanasnMBoCcTTa NpyU OUeHKa Ha akTueuTe, nacusure, np AUTE U p Te. O COBUTE OTHETHU Ca U3rOTBEHU Bb3
OCHOBA Ha NPUHUMNA 33 AenCTBaLLo NpeanpuUaThe.

PLKOBOACTBOTO € OTFOBOPHO 38 KOPEKTHOTO BOAEHE Ha CYETOBOAHUTE PETUCTPH, 38 LENecLOBPasHOTO YNPaBNeHWe U KOHTPON Ha KTMBWUTE U 3a NpeAnpUemMaHeTo
Ha HeobX0ANMUTE Mepki 3a N3BArBAHETO B rpewxv n i
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OTYET 3A PUHAHCOBOTO CHCTOAHUE
KbM 31 QEKEMBPU 2020

12/31/2020 12/31/2019
AKTUBU Ben. BGN'000 BGN'c00
HeTekyww akTnsn
WMOTH, Maumhm 1 o6opyaBaHe 1 1,317 750
Hemarepwanyu aktusn 2 = 3
AKTuBM C Npaso Ha nonasaxe 3 2,945 3,385
Apyrv HeTerywm aKTusu 4 1,376 846
AKTUBM NO OTCPOUEHM ABHBLM 21 371 300
0610 HeTexywn aKTuBK 6,009 5,284
Texyuw aktusu
Twprosckv u 4pyrv B3EMaKnA 5 1,047 1471
KpaTkocpoetn B3eMaHWR OT CBBP3AHWU NULa 22 12,015 21,653
[Apyrv axtueu 1 npeannarenu pasxoamn 6 745 172
Nap cpea W nap ™ 7/ 8,601 574
O6wo Texywu axTuan 22,408 23,870
OBLLO AKTUBK 28,417 29,154
COBCTBEH KAMUTAN U 3AQBMKEHUA BGN'000 BGN'000
COBCTBEH KANUTAN
OcHosen kanuran 8 151 151
Hatpynana nevan6a 12,490 9,941
Neyanba oT Tekywwua neproa 2,382 2,549
061w cobereeH kanuvan 15,023 12,641
HeTtekyun 3agnunxeHns
3aabnXeHus NO NUaVHM 3 1,888 2,443
Opyrv 3anbokeHus g 1,614 674
O6ui0 HeTeKYLUM 3AABLIMKOHUA 3,502 3,117
Texyww 3aaunxeHns
3aabMKeHWA NO NNU3NHM 3 1,082 969
3anbmKeHUs KbM CBBPIaHK NKLa 22 14 4,286
33nBNKEHUS KbM [OCTABHAUM U 4PYIN 3B BIDKEHUR 10 6.973 6,445
3agbnKeHus 3a KOpNopaTvaeH AaHbK 1 99 74
Nposuann 12 1.364 1,493
[LpyTia 38R LMKEHNA U Pa3CPONEHM NPUXOAN 13 380 129
O6uio Texynw 3aqbIKeHNR 9,892 13,396
OBLIO COBCTBEH KAMUTAS U 3A0BLITKEHNS 28,417 - 20154

NosicHuTenkuTe 68NEXKN, NOMECTEHN H3 CTPAHULM 7-22 Ca HEPa3AeNHA YacT OT TO3U (PUHAHCOB OTHeT,

Codpun, 14 0Onn 2021

CurnacHo AoKNaA HA Heagancuming oguT /
KAMF Oawut OO 2

InaseH cuetosoguren:
TM® CHPBUCKU3

Ynpasuvenu:
Cu Tpu An Espona EOOQ

Wean Anporoe
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OTYET 3A NEYANBATA UNU 3ATYBATA n APYMMA BCEOEXBATEH A0X0A
3A NEPUOMA, NPUKNIOYBALL HA 31 EKEMBPU 2020

BGN'000 BGN'000
Ben. 2020 2019
Mpuxoau ot gedHocTTa 14 54,488 45,514
Apyrv npuxoau 15 = 93
O6uwo npuxogn 54,488 45,607
Pasxoau 3a nepcoHana 16 (43,884) (33.421)
Paaxoau 3a ycnym 17 (3.213) (6,754)
Pa3xoan 3a avoptusaumm 18 (173) (467)
Pasxoan 3a avopTU3aLym Ha aKTUBM C NPaBO Ha Non3saHe 18 (2,726) (1,038)
Paaxoav 3aa matepuany v apyrv pasxoan 19 (364) (456)
Mevan6a ot geniHocTTa 4,128 3,471
OUHAHCOBU NPUXOAV CBBP3aHM C ASNOIUTH 14 -
®dyHaHCoBK pa3xoan, cebp3au ¢ IFRS 16 ©1) (33)
DUHEHCOBY Pa3xoau 20 (1.434) (600)
MevanGa npegu faHLUM 2,647 2,838
[laHbLy B OTUETA 3@ AOXOAU 21 (265) (289)
Mevan6a 3a nepuoaa 2,382 2,549
Apyr eceobxBaTeH goxoa 3a roguHaa - "
06w sceobxaarex AoXog 3a nepuona 2,382 2,549

MoscHuTeNHUTEe GeneXKM, NOMECTEHM Ha CTPaHULM 7-22 Ca Hepa3AenHa YacT OT TO3X (UHAHCOB OTYeT.
Codpus, 14 10w 2021

Ynpasurenu: [naseH cyeToBOAUTEN:
Cu Tpu Aii Eepona EOOQ 2
tA M,

Cy6pamanuan MonanakpuwwHaK 8, CTegaHdvMurpos ./ . WeaH AHaoHoB
* L
i ‘ Pewﬁm

)
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OTYET 3A NAPUYHUTE NOTOUM
3A NEPUOAA, NPUKNIOYBALLY HA 31 QEKEMBPU 2020

BGN'000 BGN'000
MAPUYHU NOTOLM OT OCHOBHA OEVHOCT 2020 2019
MocTBNNEHUA OT KOHTPareHTU 60,125 40,128
MnawaHns KbM KOHTPareHTn (6.157) (6,076)
Mnawanus BLB Bpb3Ka CbC 3annatn (43,084) (32,294)
MapuyHK noToum OT AenHOCTTa 10,884 1,758
Mnatexy KOpriopaTHEHY AaHbUM (313) (352)
BuacranoseH [/1C 1,362 520
Apyru nnawaxus (265) (1,204)
HETEH NAPUYEH NOTOK OT AEMHOCTTA 11,668 722
MAPWYHW NOTOLM OT MHBECTULIMOHHA QEAHOCT
Moxynka Ha HeTekywy akTusu (899) (379)
HETEH NAPUYEH NOTOK OT UHBECTULIMOHHA AEAHOCT (899) (379)
MAPUYHU NOTOLM OT ®MHAHCOBA AEMHOCT
Mnawanua, CBLP3aHN C NU3UHTOBY AOrOBOPU (2,742) (1,045)
HETEH NAPUYEH NOTOK OT ®MHAHCOBATA AEAHOCT (2,742) (1,045)
HETHA NPOMSAHA HA NAPUYHUTE CPEACTBA _8,027_ (702)
MAPUYHU NOTOLM B HAHANIOTO HA NEPYOAA 674 1,276
NAPUYHM CPEACTBA B KPAS HA MEPUOOA 8,601 574

MoscHuTenHuTe Genexxu, NOMECTeHU Ha CTpaHuuM 7-22 ca Hepa3sgenHa YacT OT TO3M (MHaHCOB OTYeT.

Codus, 14 10nun 2021

Ynpasurenu:
Cwu Tpu A Espona EOO[J

KM OANT OOA.
WeaH AHgoHoB
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OTYET 3A NPOMEHUTE B COBCTBEHMA KANUTAN
3A NEPUOMA, NMPUKIIOYBALL HA 31 AEKEMBPU 2020

OcHoBeH Harpynana Henoxpura
xanuran nevan6a (sary6a) OBLWO
BGN'000 BGN'000 BGN'000 BGN'000
CAIAoO KbM 01-01-2019 151 10,471 (530) 10,092
HerHa nevyan6a 3a nepuoga - 2,549 - 2,549
CANOO KbM 31-12-2018 151 13,020 (530) 12,641
CANAO KbM 01-01-2020 151 13,020 (530) 12,641
HetHa nevyan6a 3a nepuoaa - 2,382 - 2,382
CANAO KbM 31-12-2020 151 15,402 (530) 15,023
MosicHuTenHuTe Genexxy, NOMeCTERU Ha CTParULM 7-22 Ca HepaafesnHa YacT OT TO3W (PUHAHCOB OTueT.
Codpus, 14 1Onmn 2021
nasex cuetoBoguTen: CurnacHo aoknag Ha
TM® CbPBUCU3 EOOQ KNMr ogunT 004 -
QDanven Mpoiiues, WBaH AngoHos
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CYETOBOAHA NONUTUKA
31 AEKEMBPU 2020

1. O6wa uHgopmauus
Cu 3 ai Eepona EOOJ] ([lpy*ecTsoTo) € pemCcTpMpaHo kato eAHONMYHO APYKECTBO C OrpaHUueHa OTroBOpHOCT Ha 11.07.2005 r. ¢ pewenue N 1 Ha CI'C no ¢.4. N

7991/2005 c ocHoseH kanutan 5,000 (neT xunagu) nesa. Kum 31.12.2011 r. kanutansT e 150,500 nesa u e 100% coBCTBEHOCT Ha Tenepexc Mapketunr Unk., CALL,
pasnpeaeneH 8 1505 asna no 100 nesa Bceku. KanutansT Ha [Ipy)KecTBoTo e uauano nop copmara Ha nap BHOCKA.

HpywecTaoTo e ¢ 0CHOBHa AEHOCT EKCNNOATMPEHE Ha LIeHTHP 33 TeXHUYECKa NOAAPLIKA U NPEAOCTABAHE HA TEXHUYECKN YCMYTA NO KOHKPETHN NPOEKTH.
Cepanuweto Ha [lpyxecTeoTo ce Hamupa B rp. Cous.

' 2. Ba3a 3a n3roTsAHe Ha GPMHAHCOBHTE OTHETH M CHETOBOAHK NPHHUMNN
Mo-pony e onucana cueTOBOAHATA NONUTUKA, NPUNOXKEHA NPU UTOTBRHETO HA (PUHAHCOBUA OTHET.
Monutukara e Guna nocneaoBaTenHo NpUNaraHa aa BCMYKYA NPEACTABEHM FOARHM, OCBEH aKO M3PUUHO HE € YTIOMEHATO APYro.
2.1 Basa 3a uaroTeAHe Ha (PMHAHCOBUS OTHET
Cvorsercreue ¢ MCOO
[pyxecTsoTo M3roTBA U NPEACTaBA (PUHAHCOBUTE CU OTYETH Ha Ba3a Ha MexayHapOAHUTe CTaHAAPTH 3a MHaHCOBO oTyuTaHe (MC®O), uananenu or CueeTa 3a
MexayHapoaHu cyeToBoaHU cTaHaapTi (CMCC) n pa3scHeHvwsTa 3a TAXHOTO Npunarade, u3naneHu ot Komurera 3a passcHenue Ha MCPO (KPMC®0), npuetn ot
Komucusta Ha EBponeiickus cbioa (EC). Tazu cueToBOAHA PaMKa No ChbILECTBO € onpeaeneHaTa HaumMoHanHa cuetosoaHa 6aza MCC, npuetu ot EC, pernameHtupann

CbC 3aK0oHa 3a CYeTOBOACTBOTO ¥ AehurUpaHy B 7.8 OT HeroeuTe [onbnHUTENHU pasnopeadu.

DUHaHCOBUTE OTYETU Ca CbCTaBeH B GbArapckv nesa, KoeTo e yHKUMoHanHaTa sanyTa Ha [pyxecTsoTo. Bcuukv cymy ca npeacTaseHu B xunsgun nesa (‘000 ns.)
(sxnioyuTENHO CpaBHUTENHaTa uxdopmauus 3a 2019 r.), OCBEH aKO HE € NOCOYEHOD APYTO.

Kbm paTata Ha W3roTBAHE Ha HACTORWMTE UHAHCOBU OTYETH, PLKOBOACTBOTO € HaNpasuno NPELEeHKa Ha CNOCOBHOCTTa Ha [IpyXXecTBOTO Aa NPOALAXM CBOATA
AEVHOCT KaTo AeiicTBawio npeanpuaTUe. Mpyu Tasu npeueHka e B3eTa NpeABuA usnara a MHopMauus 3a np TO BbAelle, KOETO € NOHE, HO He e
OrpaHWYEeHO A0 ABEHAACET MeceLa OT Kpas Ha OTHETHUA NEpPUOoA. PUHAHCOBUAT OTYET € ChCTABEH NPY CNA3BaHe Ha NPUHLMNA Ha AeCTBALLO NPEANpPUATHE.

Mpunaraxe Ha HOBU U peBu3upaHu MC®O
Hosu 1 usmenenu crangapti, 8 cuna or 01.01.2020 r. npuetu ot JpyxecTeoTo
[OpyxecTeoTo € NpUNoXMAC CReAHUTE CTRHAAPTU U U3MEHEHWN 32 NBPBM NBLT 3a CBOA FOAULLEH OTYETeH Nepuoj, 3anousaly Ha 1 aHyapn 2020 .

n ¢ Te KbM KOHUenTyanHara pamka B crangaprute Ha MC®O (nagaaenn Ha 28 mapt 2018 1. M B cuna 3a roguLHK NEPUOAM, 3anoyBalln

Ha pegep
Ha unu cnea 1 anyapn 2020T.)

W3menenus na MCC 1 u MCC 8: Onpepgenenne 3a maTepuan (v3paseH Ha 31 oktomepy 2018 r. u B cuna 3a rc nepvoamn, LM Ha unu cnea 1 AaHyapwm
2020r.)

W3meHenus na MC®O 9, MCC 39 n MC®O 7: PepopMma Ha Te enu (1 Ha 26 centemepu 2019 1. ¥ B Cuna 3a roguLLIHK NEPUOAH, 3anNoYBaLM
Ha unu cneg 1 sHyapu 2020 r.)

Wamenenusn Ha MCOO 3 BuaHec komGunauun (M3panequ Ha 22 oktomepu 2018 r. 1 B cuna 3a npuaoGusaHna OT HAYaNoTo Ha FOAULLIHUA OTYETEH NEePUOA, KOUTO
sanoysa Ha unu cnea 1 anyapu 2020 r.)

W3meHenune Ha MCPO 16 Haema koHuecum, cebp3anu ¢ Covid 19 (Ha 28 main 2020 r. v B cuna 3a roAULLHK NEPUOAM, 3anoyBaly Ha unu cnea 1 woHu 2020 T.)

BCUuKY NPOMERM B NPUETUTE CTaHAPTH, M3GPOEHIU NO-rOpe, HE OKA3BaT BAUSHUE BLPXY CyMUTE, NPUIHATH B NPEAULLHW NEPUOAN U HE CE 04aKBa Aa OKaxXaT
3HAYUTENHO BAMSHUE BbpXY [PYECTBOTO Npe3 HacToSLWMA UnK GbAeLMTe OTYETHY NEPUOAM, KAKTO K B NPEABHAUMUTE GhAelly TPaH3aKLMM.

Hoeu cranpapTh ¥ TLAKYBaHNA, KOUTO BNM3AT B cuna oT 1 sinyapy 2020 r. ¥ He ca NPUeTH NPeaBapUTEenHO OT [pyKecTsoTo

My6nuKysaHu ca HEKOWU HOBW CYETOBOAHYU CTAHARPTU U TLNKYBAHUA, KOUTO HE Ca 3aABLNNMTENHN 3a OTUETHUA nepuoa kKbM 31 Aekemapy 2020r. 1 He ca Gunn
npeABapUTENHO NPUeTH OT [lpyXeCTBoTOo.

NameHeHnn Ha MCOO 4 3acTpaxoBarenkmn AOrosopu - otnarane Ha MC®O 19 (uspapeH Ha 25 tonu 2020 r. 1 8 cuna 3a roanLLHA NEpUoAY, 3ano4BaLLA Ha UK
cneg 1 asyapu 2021 r.)

U3meHenua Ha MCOO 9, MCC 39, MC®O 7, MC®O 4 u MCPO 16 Pedpopma Ha pechepeHTHUS NUXBEH NpoueHT - ®a3a 2 (ManageH Ha 27 asryct 2020 r. v B cuna
3a rOAULHM NEPUOAK, 3anoyBaUy Ha unu cnej 1 sHyapu 2021 r.)

HsiMa apym™ CTaHAZPTH, KOWTO BCE OlLe He Ca NPUETU U KOUTO Ce OHaKBa 48 OKaXAT 3HAUUTENHO BLIAEACTEHE BbPXY [PYKECTBOTO NPE3 HELTOAWMA WK Gbaelus
OTYETEH NEPUOA, KEKTO W B NPEABMANMUTE GbAELM TPaHIBKUWH.
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CYETOBOAHA NONUTUKA
31 AEKEMBPY 2020

CyeToBOOHA NONUTUKA (NPOALNKEHME)

Ba3a 3a n3roTBsHe Ha PUHAHCOBUA OTYET (NPOALNXEeHKe)

Hosu cT PpTH, P un ole He npueTH oT EC

CneaxuTe HOBU UNU PEBUINPaHM CTAHAAPTY, HOBM PABACHEHUS N NPOMEHW KbM CbLUECTBYBALM CTAHA@PTH, KOMTO KbM OTYETHATa AaTa ca u3janeHu ot Cbeeta no
MexgyHapoaHu cueTosoAHu cTangaptn (CMCC), Bce owye He ca opoGpenn 3a npunarake or EC 1 CbOTBETHO He €3 B3eTH NPeABuA OT [PyXecTBOTO NpU U3rOTBAHETO
Ha (PUHaHCoBUTE OTHETU:

MC®O 14, Paayeru 3a perynaropHu OTCpOYeHH CMeTKM (M3ganeH Ha 30 sHyapu 2014 r. 1 B CUNa 3a FOAULLINK NEPUOAM, 3aN0YBALM Ha UNK cneg 1 AHyapu 2016 1.)

Mpopax6a unu y4acTue Ha aKTUBU MEXAY UHBECTUTOP W HEroBoO P WNU Cb THO npeanpuaTtue - U Ha MC®O 10 n MCC 28 (napagenu
Ha 11 centemepu 2014 1. 1 B CMNa 33 rOAMLIHM NEPUOAY, 3ANOYBALLM HA unn cnep pata, onpegenexa ot CMCC)

MC®O 17 3actpaxosatenHu norosopu (13ganeH Ha 18 mai 2017 1. u B cuna 3a rog puog Ly Ha unu cnea 1 AHyapu 2021 1.); BKNIOYUTENHO
namMeHerus Ha MCOO 17 (u3pageH Ha 25 o1 2020 r.)

Wamenenun Ha MCC 1 Mpeacrassne Ha ¢ orveru: Ki Ha T€ Karo TeKylu unu Hetexywu u K b Ha Te KaTo
TeKyl¥ MNn HeTeKywu - OTCPOYBAHEe HA AaTara Ha BIIM3aHe B cuna (M3aaaer CbLoTBETHO Ha 23 sHyapu 2020 1. u 15 wonu 2020 r.)

Usmenenns na MCOO 3 Buanec komBunaunun; MCC 16 Mmoru, Mawmnmu n cxop ; MCC 37 Np LY 3a4LIXeHUs] U YCNIOBHU aKTUEY;
FoauwHu nopobpenns 2018-2020 (u3gagenu Ha 14 man 2020)

2.2 NpunaraHe Ha NPUHLKNA 3a AEICTBALOTO NpeanpUsTHe

DUHAHCOBUAT OTHET € M3rOTBEH Ha NPUHLMNA Ha AEeACTBaWIO NPeAnpUATUE, KOUTO Np a, Ye [IpyecTBOTO Lie NPOALMKM AeiHocTTa cu B o6o3pumo Gbaelye.
BanugHoCTTa Ha NpUHLMNA Ha AeNCTBalL0 NPeANPUSITUE 3aBUCK OT aKTUBHaTa (hMHaHCOBa noakpena Ha komnawusaTa manka - Tenepekc Mapketuur Wnk., CALLL. Kato
ce “Ma NpeaBMA OUSHKaTa Ha QYakBsaHuTe GbAeLM NapUYHK NOTOLM, PHKOBOACTBOTO CHUTA, Ye e NOAXOAAWOD (PUHAHCOBKUTE OTUETH Aa GbAAT UIFOTBEHM Ha 6a3a Ha
NpUHUMNA Ha AENCTEAWOTO NpeanpuaTyUe.

2.3. NMpubnuautenHu oueHKkn

W3roTBAHETO Ha (MHAHCOBUA OTHET B CLOTBETCTBUE C M3uckeaHuATa Ha MCPO U3UCKBA NPUNOMKEHUETO HA OLIEHKU U AOMYCKAHUA, KOUTO BAUAAT 3HAUUTENHO BBPXY
OTUYETHUTE aKTUBM U NAcUBY, ONOBECTBAHETO HA YCNOBHWU 8KTUBM M NACHBYU KbM AaTaTta Ha M3roTBSHE Ha (PUHAHCOBWA OTHET, KAKTO M OTYETHUTE NPUXOAM U Pa3XOAM 3
OTUETHUS NEPUOA. BLNpekn Ye Te3u OLEeHKU Ce OCHOBABAT HA Hai-406POTO MO3HAHWE HA PHLKOBOACTBOTO NO OTHOWIEHUE HA CLOMTMATA M AeHOCTUTE 3a NepuoAa,
chakTuveckuTe pe3ynTaru Moxe Aa ce p T OT Teau oyeHku. Npub. TENHUTE OLEHKU ce 6AMPaT Ha NpeauLLIEH ONUT HAa PLKOBOACTBOTO, BKNIOYUTENHO Ha
oyakeaHna 3a 6baewy cubuTs Npu HopManHu ycnoeus. Teau npeueHkn, npBNN3NTENHN OLUEHKU N NPeaAnonoXenns ca obekT Ha perynapeH npernea, 3a Aa 6baar B
ChOTBETCTBUE C HAMMYHUTE AAHHY W 33 4 OTPA3IAT TEKYLIMTE PpUCKoBe.
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2.4, O606ueHNe Ha CBLECTBEHNTE CYETOBOAHN NONUTMKY

@) Ha eanyma u eanyma Ha np

Ofgenume €N1EMEHTU Ha (DUHEHCOBUTE OTYETU Ha [lpyXecTBOTO Ce OLEHABAT BbB BanyTaTa Ha OCHOBHATa KKOHOMMUECKa CPeAa, B KOSTO NPEANPUATUETO U3BBLPLSA
AerHOCTTa ch (pyHKUMOHANHA BanyTa). UHAHCOBUTE OTHETW Ca NPEACTaBEHM B XUNAAM NEBA (XWN. NB.), KOATO € (yHKUMOHANHATa BanyTa U € (UKCUPaHa KbM
eepoTo npu o6meHeH kypc 1 eepo 3a 1.95583 ns,

le) e ]

L ' Y

Caenre B \yieCTPaHHa BanyTa ce TPaHCPOPMUPAT BbB (YHKUMOHANHA BANYTA, KATO Ce NPUNara OPULMANHUAT KYPC 3a CLOTBETHUA AeH. [Neuanbute u aryGute
OT MPOMSAHA BBB BaNyTHUTE KypCOBe, Bb3HUKHANK B PE3YNTaT Ha PasNNalWBEHua N0 CASNKM B YYKAECTPEHHA BANYTa, KakTo W OT NPeoLeHKa No 3aUTIYNTeNeH BanyTeH
KYPC Ha AeHol tPaHUTE B YYKAECTP BaNnyTa aKTMBM W NACUBYU CE NPU3HABAT B OTYETa 38 AOXOAUTE.

Hmomu, mawunu v o6opydeare

Wmorure, Te n o6opy 0 Ca NpeACTaBeHn NO UCTOpUYEeCcKa ueka, c Ta oT npuacbusaneTo MM amopTHsaums. McTopuveckata
CTOMHOCT BKNIOYBA PA3XOAN, KOUTO JMPEKTHO C& OTHACAT KbM NPMA0GUBEHETO Ha aKTuea.,

Mocnepgawmre pasxoau ce npnbGasnaT KuM BanancoBaTa CTOWHOCT HA aKTUBa AW Ce OTYWTAT KATO OTAGNEH aKTMB, CAMO KOTaTo Ce ouaksa, 4e [ipyxecTsoro aa
nonyun GbaewM NKOHOMUHECKN M3FOAKN, CBLP3aHU C YNoTpebaTa Ha TO3W aKTHB W KOraTo OTYETHATA MM CTOMHOCT MOX® Aa BbAe A0CTOBEPHO onpeaeneHa. Bouukm
APYTY Pa3XOAU 32 NOAAPLIKA U PEMOHT CE OTPASRBAT B OTHETA 38 AOXOAUTE, B NEPHOAA B KOWTO CA U3BLPILEHM.

AMOPTM3BLMATA HA MMOTUTE, MaLLMHK M OBOPYABEHE Ce HAUACNNBA flo NUHERANMS METOA C UeNn pa3npepensHe Ha pasnukata mexay GanaHcopara CTOMHOCT M
OCTaTLYHATA CTORHOCT BLPXY NMONEIHUA YUBOT HA BXTUBHTE, KAKTO CneaBa:

KomnioTbpHo o6opyasaHe v codryep - 3 roankn
O6bopyaeaxe, obaasexaaHe v Apyri @KTMeu - 7 rofnHn
NMosoGpexve Ha HBeTY aKkTHBMU - 5 rOAMHYM (32 CPOKa Ha AOrOBOpa 3a HaewM)

OcraTbyHaTa CTORHOCT U NONE3HUN XMBOT HA aKTUBUTE Ce Npepasrnexaar, u ako e HeobXoAUMO, Ce NPaBAT CLOTBETHU KOPEKUMM KbM BCSKA AATa HA U3rOTBAHE Ha
duHaHcos oTverT.

Hemamepuanwu axmueu

Mporpamuy npoAyKTH
TpuaoBUTTE NUUEH3UM 3a NPOrPamMHM NPOAYKTM Ce KanuTanuaupar Ha Gasara Ha pasxoavre, HeoGXOAMMM 33 NpuaoGUBEHE W NyCKaHe B EeXCANOoarauun Ha

cneumuyH1A NporpamMeH NPoAYKT. Te ce aMOPTU3MPAT BLPXY TEXHNA O4aKBaH NOME3eH XUBOT.
AMOPTM3aUMATA CE HAYMCNRBA NO NUHENHUA METOA, C LeNn pasnpegensHe CTOAHOCTTA Ha BXTUBUTE A0 TAXHATA OCTATbYHA CTOMHOCT BLPXY NONE3HUS UM HNUBOT.
O6eayenka Ha akmuau

AKTVIBM, KOUTO MMaT HeonpefeneH None3eH ¥MBOT, He Ce aMOpTU2MpaT, a Ce npoBepssaT 3a ofe3ueHka Ha roauluHa 6asa. AKTMBM, KOUTO Ce amopTuaupar, ce
npernexaar 3a Hanuuue Ha 0Be3UeHKa, KOTaTO Ca Ha NuLe CbEUTUA UK MMA NPOMAHA B OBCTOATENCTBATA, NOACKE3BAWM, Ye GanaxcopaTa CTORHOCT Ha aKTUBUTE He e

Bb3cTaHoeuMma. 3a 3aryba ot ofesleHka ce npu3Hasa Cymara, ¢ KOATo 6anaHcoBaTa CT QAXBBLPNS BLICT a2 UM CTOMHOCT.

BuacraHoeumaTa CTOMHOCT € Mo-BMCOKAaTa OT HETHATa NPOAAXHA CTOWHOCT WU CToMHocTTa B ynotpe6a. 3a Aa ce onpepeny crorHocTTa B ynotpeba, aktusute ce
TPYNUPAaT B HaN-MankUTe Bb3MONHN Pas3rpaHUiMMK EAUHULW, FeHEPUPaLLY NaPKYHN NOTOLM.

Twpeoecku e3emaHus

Tobprosckute BIEMAHMA CE NPU3HABAT NBLPEOHAYANHO MO CNpaBseAnuBa LieHa, & BROCNEACTBME NO aMopTWUavupaHa CTOWHOCT (KaTo Ce WU3NOoN3Ba METoALT Ha
edeKTUBHNA NUXBEH NPOLEHT), HAMANIEHA C eBEeHTyanHa npoBuaus 3a obesueHka. ObesleHka ce npaey B CNyvan, 4Ye CbliECTByBa 0OEKTWEHO ACKasaTencreo, ue
[py>kecTBOTO HAMA A3 6bAE B CLCTOSHUE Aa CbOEPe BCUUKM ABMIVIMU CYMH, CbINACHO MbPBOHAYANHUTE YCNOBUA NO OTHOLIEHUE HA CLOTBETHUA pasueT. Cymara xa
obesueHkata e p Ta mexgy 6 a W Bb3ICTAHoBMMAaTa croiHocT. [locnegHaTta NpPeACTanNsBa HACTOAWATA CTOMHOCT HA NapUYHUTE NOTOLM,
AVCKOHTUPaHA C ePRKTUBHUA NIMXBSH NPOLEHT. PasMepbT Ha NposususTa 3a 06e3ueHKa ce NpU3Hasa B OTHETA 2a ROXOAUTE,

o .

Je

[lpy»ecTBOTO NpusHasa (HUHEHCOS aKTUB UM (PUHEHCOB NACHB B CBOS OTYET 33 (PUHAHCOBOTO CLCTOSHUE TOraBa U Camo TOrasa, Korato [IpyecTBOTO CTeHe cTpana
0 AOTOBOPHUTE YCOBUR HA TO3M UHCTPYMENT.

DUHEHCOBUTE aKTUBU (C M3KIIOYEHWE HA THLPIOBCKUTE B3EMaHURA) U (MUHAHCOBUTE NACcUBW Ce OLEHABAT NBLPBOHAYANHO N0 CnpaBeanuea CToiHocT. Pa3xoaute no
cAenkara, KouTo ca npako p22Ky ¢ npnack: 0 UAK U3, €70 Ha (MHAHCOB axTMB N1 (PUHAHCOB NacKB, KOHTO HE € oLl no nnBa CTORHOCT
npea nevan6ara unu 3arybara, CLOTBETHO C€ np T wu oT cnp nuBarTa CTOMHOCT Ha (DMHAHCOBUS aKTUB UnM (UHAHCOBUA nacus npu
nop TO My np o Te NO ¢ , KOUTO Ca NPAKO CBbP3aHN C NPKAOGMBAHETO MNK MIAEBAHETO HA (DMHEHCOB aKTUB WK (PMHAHCOB nacus,
KOWATO © OLSHABAH NO CNpaBsesAviea CTORHOCT npes neuanﬁa'ra nnu 3ary6ara, ce npuznasar HezabasHo B nevyanbara unu aryGara.

Mpu nepBO! or DOpy BOTO OLIEHSIBA THProBCKUTE B3EMaHUA, KOUTO HAMAT CHLUECTBEH KOMNOHEHT Ha (hMHaHCupaHe (onpeaeneH B CLOTBETCTBUR

¢ MC®0 15), no t:\:trrae'mara VM UeHa Ha cgenxara.

(a)®uHaHcoBM axTuen

ApywecTBoTo Knacupuuupa UHEHCOBHTE 8KTUBM KaTO OLEHABAHU ACTBME NO BMOPTU3UpPaHa CTOWHOCT, NO CrpaseAnvBa CTOWHOCT Npe3 Apyr BceobxsaTteH
AOXOA, UNK CNPEBEANKEa CTONHOCT Npea nevantata unu sarybata Ha 6asara Ha cnegHuTe ABE YCNOBUR:
- GusHec moaena 3a ynpasnenyne Ha huHaHCOBATE aKkTUBY Ha NPEANPUATHETO; U
- XApaKTEPUCTHIUTE Ha KOTOBOPHUTE Nap novouy Ha o axTus.
[ageH hrHaHCOB aKTUB CE OLICHABA NO aMOPTU3UPAHA CTOMHOCT, 8KO Ca U3NBNHEHU CNEAHUTE ABE YCNOBUS:
- PUHAKCOBMAT aKTUB Ce AbPXU B PAMKWTE HA BUIHEC MOAeN, YMATO LieN e axTusuTe Aa 6bAaT AbPXaHY, 3a Aa ce cubepat A0roBOPHITE NapHYHK NOTOLM; U
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2.4. 06061eHuUe Ha CHILECTBEHUTE CHOTOBOAHM NOIMTHKU ( NPOALIKEHNE)
GUHAHCOBY MHCTPYMEHTU (TPOABIKEHNUE)

flapen uHaHCOB aKTHB Ce OUEHABA MO CripaBeAnuBa CTORHOCT NPe3 APYr BCealXBATOH AOX0A, aKO Ca M3NLIIHEHN CNeAHUTE ABE YCROBUA:

- PUHEHCOBHAT aKTUB C@ ALPHM B PAMKNTE Ha GH3HEC MOAET, UNSTO L@N € KAKTO CbOUPEHE Ha AOTOBOPHN NEPMYHM NOTOLY, TaKa U NPoAAKGU Ha (PUHEHCOBK aKTUBM, U
- CLINIBCHO AOTOBOPHMTE YCNOBHA HA (PHAHCOBUA BXTUB Ha PETHW AaTH Bb p TIOTOLM, KOUTO Ca @ANHCTBEHO NAALYAHUSA NO FN2BHULA W NNXBA BLPXY
HenoraceHaTa cyma Ha rnasHuuara.

Beuvkyn ocTanany gpuHaHCOBY aKTMBY Ce OLeHABAT BROCNEACTBUE N0 CNPaseanMBa CTORHOCT Npes neyanGara unu saryGara.

OueHKaTa Ha UHEHCOBYU aKTHBH NO BMOPTUINPaHA CTOAHOCT CE 0ChLLY ypes TO Ha METOAa Ha epeKTUBHATA NUXBA Cbrhnacho MCP0 9.
MC®O 13 onpepens cnpaseanupaTa CTORHOCT KaTo LeHaTa 3a npogaxba Ha 8KTUB UNK 3a npexabpmme Ha nacus npu obuvaiiHa ey
KbM A@TaTa Ha OLCHABEHE Ha OCHOBEH (MNW HEA-M3roAeH) Nasap npu TeKylw NasepHu Y a CTOAHOCT pea MCPO 13 e usxonnu;a uena.

He3aB1CUMO Jany Tau LieHa € HeNnoCpeACTBeHO AOCThNHA 3a HabniogeHne uny ouexHeHa I'IPMGJWISMTBHHO upe3 gpyra TexH1Ka Ha OLCHABAHEe.

DUHAHCOBHTE BKTMEY Ha [IpY)XECTBOTO BIIIIOYBAT NO-KOHKPETHO: NApU U NAPUYHI EKBUBANEHTY; TLProBCKU U APy BIEMaHUs,

MNapu 1 NapUYHN eXBUBANEHTH BKNIOYBAT Nap! MYHOCTU U A ™ Ha c 1EH MaTYPUTET A0 TPW MeceLa oT AaTarta Ha npugobueane, KouTo
€a CBBLP3aHU C HE3HAYUTENEH PUCK OT NPOMSAHA B cnpasennuma 1AM CTOAHOGT U C6 WSNoN3BaT oF [IpyXeCTeoTO 32 yNpanneHue Ha KpaTKOCPOUHU aHTEDKUMEHTH.

TBproseku U Apym N0 AOrOBOPH C KIKEHTH, KOMTO HE ChAbLPKAT CbLYECTBEH T Ha "B no Aorosopw 3a
M3NHT. [IpY>KeCTBOTO OLEHABA OY2KBHUTE KPeAUTHYU 3aryGu No Te3u (PMHaHCOBY MHCTPYMEHTU KaTo MpUnara onpocTeHnun nogon curnaco MC®O 9 Bba ocHoBa Ha
MaTpuLa Ha NPOBU3UNATE, KaTo:
- xm'eropusupa B3EMaHWUATA MO FPYNU CbC CXOAHN XAPAKTEPUCTUKN HA KPEAWUTHUR PUCK;
B O0TO, 3@ KOMTO U3YHCNSABA NCTOPHYECKATa KPeAUTHA 3aryGa 3a BCsKa rpynia B3eMaHus;
- onpe.qenn npoqeurun Ha UCTOpHYecKaTa KpeANTHA 3aryba Nno rpyni BIeMaHua;
- KOPUIMpa NPOLIEHTUTE Ha UCTOPUYECKATA KpeaUTHA 3aryba Bb3 OCHOBA HA NPOTHO3HU GbAewUIM MKOHOMU4ECKYN YCIIOBUS;
- KanKynupa ovakBaHUTe KpeAUTHK 3aryGu.
ApyecTBOTO 0TNMCRA (PUHAHCORB aKTUB TOraBa U Camo Torasa, Koraro:
- ROTOBOPHUTE NPasa 38 N2PUYHUTE NOTOLM OT TO3K (PUHEHCOB aKTUB Ca U3TEKNH; Uk
- Apy»@CcTBOTO NpeXsbPNM (DUHBHCOBNA aKTUB, KATO TOBA NPEXBbLPNAHE OTroBapA Ha fTa3a o0 cbrnacio MCoO 9.

(6)®unancoBu nacusmn

Dpy oTO duympa ¢ )BM NACMBU KaTO OUEGHABAHM BNOCNEACTBAE NO aMOPTU3IUPAHA CTOMHOCT, KATO Npunara MeToAa Ha edeKTuBHaTa nmxsa.
n ot TOBA Np cbrnacno MC®O 9, a umeHHO:

- oL no usbop no cnpaseanuBa CTOAHOCT npea nevanbara nnu sarybara;

- ¢uuancosu nacven, KOUTO NPOU3TUMAT OT NPEXBLPARHETO KA (PMHEHCOB 8KTUB, HEOT PALLO HA Y a 3a o , WK KOrato ce npunara NoAxoAsLT Ha
NPOALNXABALLOTO yHacTue;

- Aorosopy 3a PUHAHCOBA rapanuyn;

- QHraXaMeHTy 3a oTny Ha 33eM C NPOLEHT, KOMTO @ NO-HUCHK OT NB3apHUR;

-y Bt P p TO OT Kyny B Gn3Hec komGuHauun,

He ca np N0 OTHO! Ha (rHaHCoBMTE Nacuey Ha [ipy)KeCTBOTO ¥ TAXHATa NocneABalLa OLeHKa.

DYHAHCOBUTE NacuBYU Ha [ipyXecTBOTO BKNIOYBAT NO-KOHKPETHO: THPrOBCKU W APYIY 3aAbINEeHUS .

TO ¢ nacue (Mnu YacT ot hUHaHCOB Nacus) OT CBOS OTYEeT 3a (PUHEHCOBOTO CLCTORHME Torasa ¥ CAMO Torasa, Korato ToM € noraceH — 1.e.
KO(BTO 32ABNMEHUETO, NOCOYEHO B A0T0BOPA, € UINBLNHEHO, € aHYNUPaHO UAK CPOKLT MY € M3TeKbN.

DHHAHCOBY aKTWUBU W NACMBM CE HETKPAT M HETHATA CTOMHOCT CE MPEeACTaBA B OTYETA 3a (PUHAHCOBO CLCTOAHME TOrasa W Camo Torasa, Korato [lpyxecreoro uma

MPaBHO OCHOBAHWE A3 HETUPA CymUTE U UMA p WnKU 4a ypexaa Ha HeTHa 633a Unu 4a peanusupa axTMea U 4a Ypean Nacusa eHOBPEMEHHO.
Kanuman

Kanutanoeure asnose Ha cobe LuuTe ce uumMpar karo kanurasn.

3aemu

3aemuTe Ce NpM3HEBaT NBPBOHAYANHO MO CNPaBeANNBa CTOMHOCT, c Hanpal N0 U3BLP TO Ha

P Ta. B nocneacteuxe € Ce OTuMTar Nno amopTU3upyeMa CTOMHOCT; Besika pasnuka MEeXay ABMNMMUTE NnaliaHuA (HeTUpaHu C pasxoauTe no
V3BLPWESHETO HA TPEH3AKUMUTE) U CTOAHOCTTA HA 33eMa Ce NPU3HaBa B OTYETa 3a [IOXOAUTe Npe3 NepuoAa HA 3aeMa, K3TO CO M3NON2Ba METOALT Ha edeKkTUeHaTa
nvxea. 3semuTe ce KNacuULMPaT KaTo KPaTKOCPOUHW 3aAbMMKEHNA, OCBEH aKko [py*ecTBOTO uMa Ge3ycnoBHO Npaso fa OTCPOuM ypexaaHeTo Ha 3aab 03a

nepuog Hain-manko 12 meceua cnep garara Ha cyetosoAHua 6ananc.
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2.4. O606uwetine Ha CHILECTBEHUTE CYETOBOANM NONKUTMKNA (NPOALKEHME)
Jlusuneu
[pyxecTBoTO KaTo NU3UHrononyyaren

Apy>xecTsoTo oueHABA AGNM A2AEH AOTOBOP € MMM ChABLPXKA NUIUHF NPW 3aNoYBaHE Ha AOroeopa. [IpYecTBOTO NPUIHABA BKTUB C fiPABO HA NON3BaHE U CLOTBETHO
fIMSVHIOBO 33/IB/KEHUE MO OTHOLICKNE HA BCHUKM AOTOBOPEHOCTH 38 JM3MHT, B KOUTO € NUSMHIONOAYHATEN, C H3NOEHUE HA KPATKOCPOYHUTE NUSUHTOBN AOTOBOPH

Karo nua AOTOSOPU CHC CPOK HA NU3MHI OT 12 Meceya unu No-Marnko) U NUSUHIOBH AOTOBOPM, EKTMBUTE NO KOMTO Ca C HUCKA CTOMHOCT (KaTo
Tabnetu W NepcoHanHu KOMNIOTPY, manku meSenu 3a odwmca n tened 3a Teau RO p np NWU3UHIOBUTE NNaujaHna Karo
ONepaTMBeH pasxol No AKHEHHUA METOA 3a CPOoKa Ha NU3NHIOBUR AOTOBOP, OCBEH 2KO APyra CUCTEMAaTMYHA ﬁaaa He @ no-npeAcTasuTenHa 3a BpeMesus moaen, B
KoliTo ce p WKOHC Te f0N3Y OT HaeTUTe aKTBU.

JM3nHroeoTo 3aLNXKeHMe NBLPBOHAYANHO CE OLIGHABA MO HACTOALIATA CTOMHOCT HA NU3MHTOBATE MNALAHWA, KOUTO HE Ca M3NNETEHN KM AaTata Ha 3anousaHe,
AVCKOHTUPEHM C NPUCHIMA 38 NM3NHIA IKXBEH NPOUEHT, AKO TO3W NUXBEH MPOLIEHT HEe MOXe 4a Ce onpeaeny NecHo, [lpyKecTeoTo U3NoNsBa CBOI AudepeHumaneH
NINXBEH NPOLEHT.

JIN3HIOBWTE NNaWaHUs, YYacTBaL B OLLEHKATA Ha NUIUHIOBOTO 384 LIKEHUE, BIIIOYBAT:

DuUKCUPaNU NUIUHIOBY NABLEHKUA (BISIOMUTENHO puKCUpaHuTe NO CLIECTBO NNALWAHKA), HAMANEHU C BCUYIK BIEMAHUS NO NUUHIOBU CTUMYNM;

MpOMEHNVBY NUIUHTOBH T Ly , KOUTO OT MHA wnu NPOUBHT, NbpBOHAYaNHO UIMEPEeHN C NOMOLYTa HA MHABKCA UKW NPOLSGHTa KbM HayanHara
Aarta;

Cymarta, xoaTo ce ovakea Aa GbAe NNartuma oT NUIUHIONONYYAaTeNs Mo rapaHLnN 38 OCTATLYHA CTOWHOCT;
LleHara Ha ynpaxunaBaHe Ha ONUMMTE 3a NOKYNKa, KO B FONAMA CTENeH € CUTYPHO, He NUIUHIONOMYHATENAT We YNPaXHU onuuuTe; U

Mnaujate Ha HeycTOMKM 3a NPeKPETABAHE HA NWIUHTOBUS AOTFOBOP, 2K0 CPOKLT HA NU3NHIa OTPA3ABA YNPaXHABAHETO Ha ONUMA 3a NPEeKPaTABEHe Ha NU3UHIOBUA
AOroBop.

JIU3nHroBoTO 33 LMKeHUe ce NPeACTasA Ha OTAeneH peA B oTyeTa 3a PUHAHCOBOTO CLCTORHME.

Bnocneacrene NUIUHIOBOTO 3aAbMXEHNE CE OLEHABA upes Y Ha T2 CTOWHOCT, KOETO Aa OTPA3y NUXBATa BLPXY MMINHIOBOTO 388bMNKEHUE
(n3nonasaitin MeTofa Ha eEeKTUEHNA NUXBEH NPOLISHT) U Ype3 HamManaBsaHe Ha GanaHcoBaTa CTOWHOCT, KOETO Aa OTpasu F T€ NU3UHIOBMN waxsuna.

[pyecTBoTO NPeoLEHABA NUSMHIOBOTO 384 bMKEHNE (W CLOTBETHO KOPUTMPA CBBbP3aHUN BKTUB C NPABO Ha NON3BaHE), KOraTo:

CpoKLT Ha NIA3VHra Ce € NPOMEHUN UNKM UMA 3HAYUTENHO CLEUTUE UNY NPOMAHA B OGCTOATENCTBATa, KOETO BOAW A0 NPOMSIHA B OLIEHKATA Ha YNPAXHABAHETO HA ONUMS
3a AIOKYTIKA, KaTo B TO3u CMyuali NN3UHIOBOTO 3aAbIHKERNE Ce NPEOUSHRBA YPe3 ANCKOHTUPEHE HA POBUIUPEHUTE NUINHTOBY NNALIBHUSA, KETO Ce U3NON3Ba PeeusvpaHa
AVCKOHTOBA CTaska,

JIUSUHIOBUTE NNALIAHUSA CE NPOMEHAT NOp NPOMEHU B MHAEKC WAU NPOLIEHT UNK Op 1a B T LiaHe NO rapaHTUpaHa OCTaTb4Ha CTOAHOCT, B KOUTO
CRyyay AM3NHIOBOTO 38AbMXEHUE CE NPEOLIBHRBA YPe3 AUCKOHTUPAHE Ha PEBM3VPEHUTE NUMHIOBU NNAIYEHMA, KaTO Ce W3NON3BA HENPOMEHEHA AWCKOHTOBA CTaska
(OCBEH aKo NPOMAHATA B NIUZUHIOBUTE NNALAHNA HE C& AbMKA Ha Np 8 i MPOLIEHT, B KOHTO CNyuaid Ce U3NON3Ba PeBN3UPaHa AUCKOHTOBA CTaska).
MameHn ce AOroBOp 33 NW3VHT N U3MEHEHNETO HA MU3UHIA HE Ce OTYUTA KETO OTAENEH NU3VHT, KaTO B TO3M CAYYEA NUIMHIOBOTO 33JbLMMKEHUE CE NPEOLEHABA Bb3
OCHOBA HA CPOKA HA NIU3MHIA HA U3MEHEHUS NU3UHTOB A0TOBOP Ype3 TMpaHe Ha p paHuTe NU3VHIOBY NNauwy Karo ce p pana AuckoHToea
CTaeKa KbM AelCTBATENHATa AaTa Ha UIMEHEHHETO.

[py>eCTBOTO HE € HaNPaBUNO TaKkMBa KOPEKLMK NPe3 NPEACTABEHNTE NEPUOAK.

ATMBUTE C Npaso Ha NON3BaHe BKNIOYBAT MbLPBOHAYANHOTO OLGHABEHE HA CLOTBETHOTO NIM3UHIOBO 33ALIDKEHUE, NUIUHIOBUTE NNALLAHUA, HENPABEeHU B AGHA Ha
32MN0YBAHO WA MPEAM HErO, HAMANEHW C MONyueHuTe CTAMYNM MO NU3MHTA M B nLpeo npeky1 p . Bnocneacrteue Te ce oueHsBar no
T, € HaTpy amopTuaaums u 3arybu ot obesyenxa.

Korato [lpy»ecTeoTo noemMa 3aab/keHue 3a Pasxoau 3a AEMOHTUPEHE VN NPEMAXBEHE HA HAET aKTWB, Bb3CTaHOBsABaHE Ha 06eKTa, Ha KOATO TO3U BKTMB Ce HamMupa Unu
BBL3CT! ie Ha 6 akTve Ao CheT o, 10 OT yC a Ha NU3UHIOBMA AOrOBOP, NPOBU3WA CE NPUIHABA M OUEHsBa cbrnacHo MCC 37.

[MlokonkoTo pa3xoguTe ca CBbP3aHU C aKTHB G NPEBO Ha NON3BaHE, Pa3xoAuTe Ce BKMIOYBAT B CLOTBETHNA 2KTUB C NPaso Ha NON3BaHe, OCBEH aKo Te3u Pa3XOAU He ca
3a npc Ha marep

P

AKTUBUTE C NPaBO Ha NON3BaHE C& aMOPTUIMPAT 3a NO-KPaTKMA NEPUOA HA CPOKA Ha NU3UKIOBUA AOTOBOD WM NONE3HUS XMBOT Ha 6a30BUR aKTUB. AKO NU3NHFOBUAT
Aoroeop npexsbpnsa cobeTeeHocTTa BupXy 6aloeus akTus wnu LeHara Ha npuaobuBaHe Ha akTea C NPABO Ha NOA3BaKHE W TOBA OTPa3ABa O4EKBAHETO Ha [lpyxecTsoTo
Aaynp OnuuA 3a NOKY , CbOTBETHUAT BKTWUB C NPaBO Ha NON3BaHe Ce aMOPTU3UPa Npes3 NONEIHNA XMBOT Ha 6a30Bun axTus, AMOPTU32LUUATA CTapTupa oT garara
Ha 3ano4BaHe Ha NU3VHIoeuna J0rosop.

AKTMBMTE C NPABO HA NON3BaHEe €8 NPEACTABAT HA OTAENEH PejA B OTYeTa 32 PUHAHCOBOTO ChCTORHUE.

Apyxecteoto npunara MCC 36, 3a aa onpegenvy ganu AaaeH akTve C Npaso Ha non3paHe @ obesleHeH U oTYuTa BCAKa ycTaHoBeHa saryba or obesyeHka, kakto e
OMHUCaHO B NONUTUKATA ,MMOTH, MALNHY N CbOPBIKEHNSA".

KaTo npaktuvecka yenechobpazHa Mapka, MCOO 16 noasonsea Ha NUMHIONONYYATeNs A2 HE Pa3fens HeNU3MHrOBUTE KOMNOHEHTU W BMECTO TOBA 4@ OTYUTA BCEKH
SINZKRHT U CBLP3EHUTE C HETO HENU3MHIOBK KOMNOHEHTU KaTO eAHa AOroBOPEHOCT. [IpYKecTBOTC He € WINOoN3Bano Tasy npakTuyecka ueneckhobpaswa mapka. 3a
AOToBOPW, KOWTO CbLALPXEAT NU3MHMOB KOMNOHEHT M €AWH unNu noBeye AONLARUTENHU NU3Y wnu OB KC iTa, [lpyecTBoTo pasnpeaens
BBL3HArPKAEHNETO B A0roBopa KbM BCEKM NA3MKIOB KOMMOHEHT Ha 6asara Ha oTHOCUTenHaTa CamMOCTORTenHa UESHa Ha NU3NHIOBUA KOMMOHEHT W Ha CLBXYMHata
camocrToATenHa ueHa Ha ‘oBuUTe wu.
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2.4. O6061eHHe Ha CHIUECTBEHMTE CYATOBOAHU NONUTUIK (NPoALIKeHue)
Omcpoveru danbyu
OTcpoueH AaHbK ce HayMCNfABa NO 6aNaHCOBUA METOA 3@ BCUYKM BP p s Ce Mexay faHbYHaTa OCHOBa Ha aKTUBUTE W NacuBuTe U oTyeTHaTa
MM CTO/HOCT BBB (hMHAHCOBY OTYeTH. AKO 0Gaye, ABHLYHUATE BPEMEHHW PA3NUKK BL3HWKBAT OT NP 0TO Np © Ha aKTUB WK NACKB, NPH KOETO He e

32CEMHATO HYTO CYETOBOAHATA, HUTO AaHeyHaTa neuanba (3aryba) No BpemMe Ha TPaHAAKUMATA, TO TasU PasNMKa He Ce ocveToBoAnBa. Flpu MayMchssaHe Ha
OTCPOYEHUTE A2HBLM CE U3NON3BAT A2HBUHUTE CTABKW (M HOpMAaTHBHA ypea6a), AeiCTBANM KbM AaTata Ha CLCTaBsHe Ha 6anaKca, KOUTO C& OTHAcAT 3a NepUoAMTe
Ha o4aKBaHoTo o6paTHo np Ha A@HBMHWUTE Bp paanuku.

OTcpoveH AeHbYEH aKTUB Ce NpU3HaBa camo B CRyyai, Ye e BEPOSTHO HANUYMETO Ha AOCTATLUHM MO pasmep Gbaewy obnaraemu nevanGy, Cpeuly KOWTO Teau
axTven aa morar Aa 6baat U3NoN3BaHK.

Texywmre 1 OTCPOYSHUTE AaHBLLM CB NPU3HEBAT KATO MPUXOA UMW Pa3XOA M Ce BKNKOBAT B HETHUTE NPUXOAU 3@ NEPUOAA, OCBEH KOTaTo A@HLKLT BB3HUKBA OT CAENKU
MNK OT CLOUTUA, KOMTO CE NPUSHAEAT B ChILWA UNKM PA3NUUEH NEPHoA AMPEKTHO B OTYETa 3a coBCTBEHMS KanuTan, TekywWwuTe U OTCPOYEHUTE ABHBUN CO HavYMCnABaT
WA OTHACST AMPEKTHO B COBCTREHUA KaNUTaN, KOraTo AaHLKLT €€ OTHACcA 3@ NO3ULVKM, KOUTO CA OTHECEHU MNU HAYUCNEHU B ChLMA UV PA3NUYEH NEPUOA ANPEKTHO
8 cobeTeenun kanutan.

Loxodu Ha Haemu nuya

CbrnacHo uanckeaHUsTa Ha Koaekca Ha Tpyaa npeanpusiTusiTa B CTPaHaTa ca 33 bIKeHN NPU NPEKPaTABAHE HA TPYAO0BUTE NPABOOTHOLWSHUA CLC CIYXUTEN, KOUTO €
AOCTUTHAN NEHCUOHHA BBL3PACT Aa My U3NNaLaT eAHOKPATHA CyMa 3a obesweTeHue oT 2 40 6 paboTHY 3eNNATU B 38BUCUMOCT OT TPYAOBUS My CTax B [lpywecTaoTo.

Lpy*ecTeoTo e N34NCANNO eBEHTYaNHUA p p Ha 3agb 3a T0Ba 06e3WETEHNe, HO NOPaAU HeCHLL My P, KaKTO ¥ TEKYMECTBOTO U HUCKaTa
cpeAHa BL3pacT Ha nep 1aHe e NPOBU3UA B HACTOALUMA (PUHBHCOB OTHET.
lMpoeu3suu

MpoBU3uN Ce OTYMTAT, KOraTo Bb3HUKHE HACTOALO CbAEGHO, KOHCTPYKTUBHO UK HOPMATUBHO 3aALIBKEHUE 3a [pY)KECTBOTO, B Pe3yNTar Ha MuHany cbGUTUA, xorato
Ce 0YaKBa a8 BBLIHWKHAT U3AXOAALLM NEPUYHA MOTOLM 38 NOracRBaHe Ha 3aJbIDKEHUETO W KOraTo MOXE AOCTATBYHO TOMHO Aa Ce ofpejeny CyMata Ha camoTo
3agbmkexue. Mposuaun 3a Guaewm 3aryGu oT 4eHHOCTTa He Ce Npu3Hasar,

lMpusraeare Ha npuxodu

Fpuxogute B [IpyeCTBOTO Ce NPU3HABAT HA 6333 NPUHLMNG 32 HAYUCNABAHE U 40 CTENEHTA, 40 KOATO CTONMAHCKUTE U3rogM ce NpuaoGuBaToT [pyXKecTBOTO U
AOKONKOTO uTe mMorar 0 pa ce pAT.

Opy»xecTBoTo oTYUTa NPUXOAW OT AOrOBOP C KNMEHT, KOATO € B obxparta Ha MCPO 15, eaMHCTBEHO KOTaro €a U3NBLAHEHW BCUYKKM OT CNEAHUTE NET KPUTEpUM:
- CTpaHuTe no gorosopa ca oaobpunu aoroeopa (B NUCMEH BUA, YCTHO MY B CLOTBETCTBME C APy obuuaiiHu Tbproscku np ) ¥ CAB peweHu Aa U3nbNHABAT
ChOTBETHATE CY 33 bIDKSHUA,

- [ipy*ecTeoTo MOXE A8 UAEHTI(ULMPA NPEBATA HA BCAKA OT CTPAHUTE NO OTHOLIEHUE Ha CTOKMTE WAU YCNYIUTE, KOUTO Ce NPEXBLPNAT,

- [py*@©CTBOTO MOXe A8 MAEHTIPMLIMPA YCNOBMATA HA NnawjaHe 2a CTOKUTE Ak ycnyrute, KouTo TpRGaa Aa Gbaar npexabpneHi;

- AOTOBOPBT UMA TLPrOBCKA CLIYHOCT (T.€. B PE3yNTarT OT A0roBopa ce o4akea Aa ce np PUCKBT, Bp Te TPY UnU BT Ha GbaewuTe napuynn
noToLK Ha ApyxecTeoTo);

- UMa BEPOATHOCT [IPYKECTBOTO A48 NONYYU BLIHATPKAEHUOTO, HA KOETO TO MMa NPaBO B 3aMAHA HA CTOKUTE WM YCNyrwTe, KouTo we 6bAaT npexsbpnexu Ha

knuenTa. Mpy OUEHRBHETO HA BEPOSTHOCTTA Bb3HarpaxaeH1eTo Aa Guae nonyyeHo, py»ecTeoTo B3ema np A4 camo cnocob Tau p 0 Ha KNueHTa
Aa 3annaru p Pa Ha Bb3HAIPANKAEHUETO B CpoK.
Mpodaxbu Ha ycnyau

MpuxoauTEe OT NPEAOCTABEHN YCAYTU Ce NPU3HABAT B OTYETHWA NEPUOY, B KOWTO Ca M3BbPLIeHW, Ha 6a3ara Ha CTeNneHTa Ha UNbAHENUe, CNpejeneHa Karto NPoYEHT
Ha U3BBLPLISHUTE YCNYTU A0 MOMEHTA QT BCUMKW YCNyry, KOUTO Tpabaa Aa HuaaT npesocTasenn.
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3.Ynp Ha ¢ PUCK
Dakropn Ha YUHAHCOBUA PUCK
Ocbyectensaiikn AAHOCTTa cH, [IpyECTBOTO € UINOKEHO HA MHOrOOBPa3HU (DUMHAHCOBM PUCKOBE: NasapeH puck (BKMIOYBALL BANYTEH PUCK, PACK OT NPOMAHA B

CrpeBeAnuBaTta CTOMHOCT HA (PUHAHCOBUTE WHCTPYMEHTW NOA BRMAHME HA Na3apHUTE NUXBEHW HUBA W LEHOBU PUCK), KPEAMTEH PUCK, NMKBMAEH PUCK M PUCK OT
NpoOMAHa Ha GbaeuuTe NapUiHK NOTOUM B PE3YNTaT HA NPOMSAHA B NA32PHUTE NUXBEHN HUBA.

BanyTeH puck

DOpYXecTeoTo OCLLWECTBABE MEXAYHEPOAHN CAENKU U MMA NOKYNKM M/MNW NPoAaxdu, AEHOMMHUDEHW B Yy paHHa sanyta. C efiHo, [IpyecTBoTo €
U3MOXEHO Ha BanyTeH pUCK, CBLP3aH C BL3MOXHW KONMEBaHWs B kypca Ha uyxaecTpaHHaTa BanyTa. KbM MOMEHTE PUCK CbLUECTBYBA Hail-BEYE NO OTHOLWEHUE Ha
eKcnoauyuuTe Ha [lpyxecTeoTo B warcku gonapu (USD). [Ipy>ecTBoTo He U3non3ssa cneunantyu MHaHCOBM MHCTPYMEHTH 33 XCANMP Ha Tean p Tbi Kato

NoAOGHU HHCTPYMEHTU HE Ce NpakTUKyBaT oBukHOBEHO B Bbnrapus.

KpegureH puck

DUHAHCOBUTE aKTMBM, KOUTO NOTEHUMANHO u3narar [ipyecTBOTO Ha KPEAUTEH PUCK, €A NPEAUMHO B3eMaHUs NO NPoAaXGH. OCHOBHO [IPYXECTBOTO € MANOXEHO Ha
KPEAUTEH PUCK, B CNYYaH Ye KNUeHTUTE HE U3NNATAT CBOMTE 3aabikeHun. B [IpyXecTBoTo HAMa 3HaYUTENHA KOHLIEHTPALMUA HA KPEAWTEH PUCK, Thil KaTO BIEMaHUATA
Ha [lpy>eCTBOTO ¢a OT @AHONUYHMA COBCTBEHVK Ha KanuTana.

INukeuaeH puck

MNp TO YNp Ha NUKBUAHUS PUCK NPeAnonara NoAALPXaHe Ha A0CTaTbYHO KONUHECTBO NAPUNHK CPEACTBA, KaKTO M BL3IMONMHOCTM 33 ACNBLAHUTENHO
thuHaHCUpaHe C KPEANTH 32 3aKpuBaHe Ha NAa3apHN NO3NLMK.

JNnxsen puck

NuxeennaT puck 3a [IpyXECTBOTO Bb3HUKBA OT NPEAOCTABeH 3aeM C NNaBally NUXBEH NPOUEHT U & CBLP3aH C KONeBGaHUATA B IMXBEHNTE PABHULLE M UIMEHEHUA Ha
GbaewmTe napniHn NOToUw. [IpY>KECTBOTO HsiMa 3aeMU ¥ NOPAAN TOBA HE CbLIECTBYBa PUCK OT NPOMEHHTE Ha Te nasapu.

[pyXecTBoTO He H3NoN3Ba CreunanHu CPeACTBa 3a YNPaBNeHne Ha NTUXBEHUS PUCK,

4. 3Haunmn [ TenHu unp

MpuBnuauTenHuTe OLEHKW U NpeleHK ca 6asMpaHn Ha HaTPYNaH OnUT U Apyrv axTopu, BKNIOYHTENHO OvaKBaHus 3a Objeum CuBUTUA NpU HanuuHKTe
o6crosTencrsa. [I0CTOBEPHOCTTA HA NPUBNU3UTENHUTE OLEHKU W NPELEeHKW Ce Npepasrnexaa peaosHo. [pyecTeoTo U3BLPWBA NPUBAMUTENHN OLEHKU W NPELEHKU
3a LenuTe Ha CYETOBOAHOTO OTYHTaHE K OMNOBECTABAHE, KOUTO MOraT Aa Ce pasnuyaBar oT IaKTUIECKUTE Pe3ynTaTh.

fanbum BBpxy foxoaa

[OpyxecTBoTo € AaHbyeH CyGekT, nonapaly noA KPUCAUKUMATE Ha ABHBLYHATA 8AMMHUCTPauus. 3HauuTenHa npeueHka e Heobxoaumo Aa Gbae HanpaseHa 3a
onpea 0 Ha aa Ta np ChLECTBYBAT MHOXECTBO ONEPaUMM ¥ UIUUCTIEHUA, 38 KOUTO TENHO onpea T AGHbK € HeYTOUHEH B HOpManHusa
X0/ Ha AeRHOCTTa. [Ipy’KecTBOTO NpU3HaBa Nacusu 3a ot AAHBYHO-p >HHU 38b Ha Ga3a Ha npelieHKka Ha PbKOBOACTBOTO Aany AONbAHUTENHUTE
AAHBLYHYU 3aABIDKEHUS WE CTaHaT axT. KOraro OKOHYSTeNHUAT AaHbYEH Pe3ynTar OT MoAo6HYM CLOUTHA € pasnuueH OT NLPBOHAYANHO OTHETEHUTE CyMM, Teau
PASAUKM LIS UMAT BAUAHWE BLPXY KPaTKOCPOUYHNA AaHBK U NPOBU3UNTE 38 BPEMEHHN AaHBYHU Pa3NukU B NEPHOAA Ha ABHBYHUTE PEBM3NM.
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MO’ awuHu U obopyasaxe

AxTuBY B MNopoGpenus
npouec Ha Odpuc Ha Haetu
warpaxaase  oGopyaBaHe akTuey Obuwo

OryetHa croiHocT Ha 01-01-2019 - 4,164 250 4414
Mpuaoburu npes 2019 34 431 - 465
Otrmcany npes 2019 & (211) - (211)
OrtyeTHa cToitHocT Ha 01-01-2020 34 4,384 250 4,668
MpuaoGuty npea 2020 - 563 186 749
Otnumcanm npes 2020 (12) . - (12)
OrtyeTHa cTOHHOCT Ha 31-12-2020 22 4,947 436 5,405
Harpynaxa amoprusauua koM 01-01-2019 - 3,465 208 3673
HauucneHa amopTtuaaums 3a 2019 - 425 27 452
Ovnucana amopTusauma 3a 2019 - (207) - (207)
Harpynasa amoptuaauuna kbm 01-01-2020 - 3,683 235 3918
Hauucnena amoptuaaums 3a 2020 - 158 12 170
Ovrmcana amopruaauus 3a 2020 - - - -
Hartpynana amopru3auns kbm 31-12-2020 - 3,841 247 4,088
BanaxcoBa cToiiHocT kbm 31-12-2020 22 1,106 189 1,317
Banancosa croiHocT kbm 31-12-2019 34 701 15 750
[pyxecTBOTO € nperneganoc HanuyHuTe akTueu kbM 31.12.2020 r. v e npeweHnno, Ye HAMa Hy)Xaa oT obealeHxa.
KbM 31.12.2020 r. ipywecTBoTo € non3pano ofopyasane, HANLNHO aMOPTU3VPAHO KbM AaTaTa Ha 0THeTa, YMATO OTHEeTHA CTOWHOCT U HaTpynaHa
amopTu3aLws e B pasmep Ha 2,722 xun. n. (2019: 1,600 xun. ns. ), pasnpeaencHu KakTo cnea
KomnioTpyu 1 KoMnioTbpHO oopyaeane - 1,832 xun. ns. (2019: 827 xun. ne.)
Odpuc ob3asexpane - 803 xun. ns (2019: 773 xun. ns)
Mopgobpenna Ha HaeTu axTusK - 87 xun. na. (2019: 0 xun. ns.)
Hemarepuanuy akiusu

Mporpamun

NPOAYKTU U

NALEH3UU Otuo
OrverHa croitHocT Ha 01-01-2019 257 257
Mpupobutn npes 2019 - -
OryeTHa cToiHocT Ha 01-01-2020 257 257
Mpuaobutu npes 2020 - =
OtyeTHa ctonHocT Ha 31-12-2020 257 257
Harpynana amoprusauma kem 01-01-2019 239 239
Hauucnexa amoptuaaums sa nepuoaa 15 15
Harpynana amopTtu3auus kem 01-01-2020 254 254
Hauucnexa amopTusayus 3a nepuoaa 3 3
Hartpynaxa amopTusayus xem 31-12-2020 257 257
Banancosa croiHocT kbm 31-12-2020 - =
banaHcopa CToRHOCT kbM 31-12-2019 3 3
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3 AKTMBY C NpaBo Ha Non3BaHe
AKTVBUTE C NPaBO Ha MON3BaHe BISIOYBAT HABM Ha O(UC NNIOLM, KOUTO HE OTFOBAPAT Ha ONPEAENEHNETO 33 MHBECTULIMOHHU UMOTH U CA NPEACTABEHNM No-A0Ny:

CneaHuTe cTORHOCTH BLB Bpbaka ¢ IFRS 16 ca npuanatu B 6anaHca:

Haem Ha
otucy Obuo
OtyeTHa cToiHoCT Ha 31-12-2018 - -
Kopekuus 3a NpoMAHa B CLOTBETCTBUE C NPUNAraHETO 3a Nbpeu MeT Ha MCOO 16 kbm 01-01-2019 1,370 1,370
Mpuaobuty npes 2019 3,053 3,053
Wciopuyecka cTorHocT Kb 31-12-2019 4,423 4,423
Wcropuuecka cTonHocT Kb 1-01-2020 4,423 4,423
Mpuaoburu npea 2020 2,286 2,286
WUcTopuyecka cToRHOCT KbM 31-12-2020 §J09 6,709
HarpynaHa amoptusauus kem 01-01-2019 N -
Hauyucnexa amoptusaums 3a 2019 1,038 1,038
HatpynaHa amoptusauyus kbm 31-12-2019 1,038 1.038
Harpynana amoptusauua kbm 01-01-2020 1,038 1,038
Hauucnena amoptusaums 3a 2020 2,726 2,726
Hatpynana amopTu3aums kbm 31-12-2020 3,764 3,764
BanaxcoBa cToRHOCT kbM 31-12-2020 2,945 2,945
Banancona croHocT kM 31-12-2019 3,385 3,385
MacuBK MO NU3NHT, BKJIOYEHM B OTYeTa 3a (hUHAHCOBOTO CHLCTOSHUE 31/12/2020 31n 19
Texywm 338 bIKeHNA N0 NIU3UHT 1,062 969
HeTtexyum 3afbmkeHus no nu3vHr 1,888 2,443
0O6wo nackeun NO AM3UHT 2,950 3,412
AHanu3 Ha nagexmrTe - [OroBOPeHN HeAUCKOHTUPAHH NaPUYHU NOTOLM 31/12/2020 31/12/2019
Mo-manko ot 1 roguHa 1,003 928
Mexay 1 u 5 rogumu 1,915 2,620
MacuBu No AMIKHI 3,008 3!548
Nuxea (58) (136)
0610 NacuBK NO NU3KHI 2,950 3,412
Cneanute Cymy ca npulHath B neyan6a u 3aryba:
2020 2019
Paaxoau 3a Haem 33 27
HauucneHa amopTusauuma 3a akTuBM C NPaso Ha nonssaxe 2,726 1,038
JInxau BbPXY N2ACUBK NO SIMIUHT 61 33
&820 1,098
CnepHuTe CymMu €a NPU3HATH B OTHATA 3a NAPUYHNATE NOTOUM:
2020 2019
2,742 1,045

OB6LLO M3XOAALLA NAPUYHM NOTOLIM:

742 1,045
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4 Opyru HeTeKYIW aKTUBHY

Mpeannarexu pa3xoan

Aenoantn
[ipyrv B3eManus BbB BpPb3Ka CbC caenkata ¢ Kcepoke

MN22020 311202018
49 -
247 846
1,080 -
1&78 846

CymuTe 3a neno3nT npeacTannaBaT AEno3nTH BB BPb3Ka C HaeTUTe odncHy nnowwm B Buatec Napk Codus, n BapHa, AEn03nTH N0 ALATOCPOMHM AOTOBOPY C
YYXAU KOHTPAreHTU BbB BPb3ika C NPEAOCTaBAHA MHTEPHET YCIYTUM U JenoauT BbB BPbL3Ka C HaeMaHe Ha oucHY nnoum crpanara Ha Capital Fort npes 2020 r.

5 TuLproscku u ADYrH BIeManus

Twproacku B3eManna
[aHblLy 3a BBICTaHOBsBAHE

[py Baemanus BLB BPb3Ka CbC cenkara ¢ Kcepokc

31121200 311212019
495 -

358 237

194 1,234

1,047 1,471

[NaHvuute 3a ebacraHoessaxe ca no [1C geknapayum 3a nepuoaa OT cenTeMepy - Aekemepu 2020 r., KAKTO ¥ N0 HaYKCTIeHM pa3xoan no daxTypu, ynira AAC kpeaut e

38 Bb3CT: npea 2021 r.

nex
A pup

6 Ooyru aKywew v npeannartexs pasxoan

Pa3scpouenu paaxoau
AB2HCU KbM A0CT2BYMUMN
Benozutn

B3emaHus OT nepcoHana

7 Napuyxn CpencTea u NapuyHn eKBUBANCHTY

MapuyHy CpeAcTBa o pasnnawjaTentin CMeTkU 8 nesa
Mapuyy CpeacTBa N0 pasnnaljaTenHn CMeTk1 B YKAECTpaHHa BanyTa

Mapuynu cpeacTsa B 6poii B nesa :
Mapuuxu cpeacTsa B Bpost B WyKAECTpaHHa BanyTa

Bakkosata cMetka Ha ING e npea 2018 r.,, npe3 2020 r. uma camo cmeTku 8 Citi

8 OcHoBeH kanuran

OCHOBHUAT KanvTan e B pasmep Ha 150,500 nesa u kbm 31 gexemspu 2020 r. € 100% cobeTaeHocT Ha Tenepexc MapkeTurr Whk., CALL,
pasnpegeneH B 1,505 aana no 100 nesa Bcekn. KanutansT Ha [pyecTBOTO € U3LAN0 BHECeH Noa (hopmaTa Ha napuyHa BHOCKA.

311212020 31/12/2019

66 93

88 52

591 .

; 27

745 172
3142/2020  31/12/2019
8,017 300
584 266
- 4
- 4
8,601 574
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9 Hevexywu 3anbrxeHus

31/12/2020 31/12/2018
Pa3cpoyery NpUXOAM - A bATOCPOUHN 1,614 674
1,614 674
3agbmKkeHuaTa Ca Ha OCHOBaHUE CKIIOYEH pyNos A0roBop 3a ycryrn mexay HCL Technologies Limited u Xerox Coorporation oy gara 12.03.2019 r.
10 3anbLMKEHNA KbM AOCTaBYUUN U OPYTH 320 bNKEHUS
31/12/2020  31/12/2019
3agb MA KbM NEpCoHar 1,752 1,389
Hi 3aHe H NMaTex OTITyCK 2,161 1474
Couuankv ocurypoBKu 1 ApYTM AaHLLM - 739 635
3aabLImKeHNs KbM A0CTaBYMUM 482 162
3aabekeHas N0 HaYMCNeHN pa3xoau 1,564 2,785
ABaHCH OT KIMEeHTH 275 -
6,973 6,445
3aAb/KEHUATA KbM NEPCOHANA U KbM OCHUTYPUTENHM MHCTUTYLIMMA C8 BBB BPb3Ka C Bb3Harp Ta 3a mecey pv 2020 r. v ca uannarexn
ripe3 mecel| iHyapy 2021 .
Hauucnexsnero 3a HeManonN3paH NNareH OTMyCK e KankysmpaHo Ha 6asa Ha AHuTe, kouTo ocTasar kbm 31.12.2020 r. 3a Bceku
OT cnyxmTenuTe Ha [ipyxecTeoTo
11 3agbLNXeHUS 33 KOPNOopaTMBEEH AaHbK
3142/2020  3112/2018
KopnoparuseH AaHbK 3a TeKylaTa roguHa 99 74
99 74
12 Nposuanu
31/12/2020  31/12/2019
Mposu3us 3a GoHycn 1,364 1,493
1,364 1,493
Mposuannta 3a 6oHycu ce npasu Ha 6a3a Ha oyakBaHWATa 3a NNATUMK AONBHATENHN CYMU OTHOCHO M3NbITHEHWE Ha NpoekTu 3a 2020 r.
13 Opyry 3anbMKOHUA U Pa3CPOYCHU NPUXOAH
31 0 311
Pascpoyenn npuxoam - KPaTkocpouHU 380 129
380 129

Pa3icpoyenuTe NPUXoAU Ca BbB BPL3Ka ChC CKMIOUEH IPYNOB Aoroeop 3a yesym mexay HCL Technologies Limited u Xerox Coorporation ot agara 12.03.2019 1.
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Mpuxonu or geiiHocTTa

2020 2019
MpuxoAwn OT NpeAOCTaBEHN YTy KbM CBLP3aHU nvua 56,114 45,941
Mpuxoan o1 NpeaoCTaBeHU yenyru - 376
Pa3acpoyenu npuxoau (1,626) (803)

54,488 45,514

[pyxecTtsoro npeaocTass ycnymm Ha Tenepekc MapketuHr MHk., CALLl no pa3nuiHu NopbUkv 3a KOHKPETHM NPOEKTH 1 CbLLYO Taka Ha ApyxecTea ot rpynara Ha HCL Ha
6a3a Ha rpynos AOroBop 3a ycryry, kakto v Ha Keepoke BuaHec Cupaucis Bobnrapus EOQO[] cbrnacHo ckmoueH rpynos 4orosop 3a ycnyru ¢ Xerox Corporation.

[Opyru npuxoau
2020 2019
Apyrv npuxoau - 93
- 93

[lpyruTe Npuxoan Ca BbB BPbaka C 06e3LeTeHNA, NONYYeHM OT CATYXUTENM Ha [IpYKecTBOTO, Ha3HAYEHU Ha TPYAOB AOTOBOP 33 HECNA3EHO NPEaUIBECTME OT TRXHA CTpaHa
NPV HamyckaHe.

Pazxoau 3a nepcoxana
2020 2019
BpyTHu BbaHarpaxgexna n GoHycu 36,766 28,089
4621

Pasxoau 3a coyuanHo ocurypasaxe 4277

Couvantu pasxoan 2,841 7M1
43,884 33,421
Sl
Pa3sxonu 3a ycnymm
2020 2018
Tekyum paaxoau 3a ouca U NoaApLKKa 1,542 2,265
Paaxoau 3a TpaHCNoOpPT n cneanuua 781 750
[Opyrv npodecuoHantiy ycriyrw 419 415
K Anp W NbTy f 344 1,903
OfyyeHre Ha nepcoHana 323 127
Paaxoau 3a HaeM Ha ouc 30 27
KomyHuKaumoxHy paaxoau 161 1,077
Pasxoau 3a pexnama 133 168
Pa3xoAu 3a ropuao v NapKuHr 132 67
Pa3xoau 3a 0AUT U NpasHy ycnyrv 51 129
BaHkosu Takcu 33 14
pynosu pa3xoan 18 -
Dpyrv pa3xoau 8 103
Pa3xoau 38 CHETOBOAHY YCITyTH = 84
Pa3sxoau 3a oxpaHa Ha ouc - 57
MpeacTasuTenHy pa3xoan - 165
Pa3xoaw 3a ynpasnexue - 6
KT oTcpoueH pa3xoan (762) (593)
213 5,754
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18 Paaxoau 3a amopTulaums
2020 2019
AMOpTUIAUMA HA HETEKYLLY aKTUBM 173 467
Pa3xoau 3a aMopTU3aLMK Ha NPaBo Ha Non3saHe Ha aKTUBK 2,726 1,038
2,899 1,505
19 Paaxoau 3a marepuany u Apyru pasxoau
2020 2019
Odpuc marepuam U KOHCYMaTHBM 364 455
Tnobu 1 HeyCTOMKN KbM AaHBYHATA 84 MUHUCTPaLWS - 1
364 456
20 ®unaHcoBw paaxoau
2020 2019
Pa3xoau oT NPoMAHa HA BayTHU KypCOBE, HETHO 1,434 600
1,434 600
21 KopnopaTtuseH aHbK 1 OTCPOYEHU AaHBUW
2020 2018
Mevanba npeaw AaHbLy 2,647 2,838
YBenuuenus Ha chuHaHcoBus pesynTar 6,600 4,563
Hamanenns Ha ouHaHCoBMA peaynrat (5,881) (3,082)
Obnaraema nevanba 3,366 4,319
CraBka Ha KopnopaTUBeH A&HbK 10% 10%
KopnopatuseH aaHbK AbMivM 3a roauHata (336) (432)
OTcpoyeH faHbyeH akTUs OT BPEMEHHU Paarnikn 71 143
0610 AaHbUM 265 289
OTCpoyeHn 4aHbYHK aKTHBY
Mposuauu Qbwo
CrotHocT kbm 01-01-2020 300 300
[swkeHne B oTyeTa 3a A0X0AU 7 7
Cronnoct kbm 31-12-2020 371 371

Mpe3 2020 r. cnep kopekuuuTe Ha VHAHCOBUA pe3ynTar 3a AaHbyHu Lenu [pyxecTsoTo copmupa obnaraema nevanba s pasmep Ha 3,366 xun, ns,
Mpes roauHata [IpyxecTsoTo MMa pa3xoy 3a AaHbK oT 265 xin. Ns. N HaNpaBeHu aBaHCoBW BHOCKM npes 2020 r. B pa3mep Ha 239 xun.ns.
[pyxecTBoTo ALK KOPNopaTBeH AaHbk kbM 31.12.2020 r. B pa3mep Ha 99 xun. ns.”)

Kibm 31.12.2020 r. [Ipy>xecTBOTO UMa OTUETEH OTCPOUEH AaHBYEH aKTUB Ha 6a3a Ha edhexTUBHA CTaBKa Ha KOPNOPaTUBHUA AaHBK OT 10%.
MNonoxmrenuuaT edexT, KOUTO [IpyecTeoTo MoXe Aa NON3Ba NPU NpUcnagaHe Ha CLOTBETHUTE BPEMEHHMU pasnuku npe3 2020 ., e 371 xun. ns.
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0 fABaHe Ha cAenku CbC CBbLP3aHK nuua

Cpenku cbC CBBP3aHK NuLa Npe3 TeKyWns nepuoa u pasuyetu

Mpuxoau

Tenepekc Mapketunr MHk, CALL

EVY CY EN Amepuka nHK

EVY CY EN Texsonuaxu 10 KEW Numuten

EVY CW EN Texvonsaxuc Kopnopent Cupevicus flumuring

EVY CV EN (Huaepnariaus) B

EV4 CU EN Texrombam Gpanuus CAC

EWY CY EN Texxonepiv nTa - BMNO Cupeucus

EWY CU EN TexHonwasmc (NTH) Nra. (EWY CU EN Axcos (Mponpuetopn) Jita)
EWY CU EN Texronbaxu ABCTPUS rmEx

EWY CV ENl Benrma H.B/ C.A

EVY CU EN Kanaaa UHk

EVY CH EN Texronawxm JITA - vomy

EWY CU EN TexHonawxm fNinmutea, knoH Lisenyapus

EWY CH1 EN Texwonwvaxuc 6.B.

ENY CU EN Texronwbanuc Hopaerus AC

ENY CY EN Texsonbxuc farna Anc

ENY CU EN Ucraubyn Bunucum TexHonoxunepw Jlumurua Cupketu
EWY CU EN BenukoBpuranus

Paaxoau

ENY CN EN Texsonawiv NIT[ - nomy
EVY CW EN Amepuka uHk

KpaTkocpoyHu B3eMaHUs OT CBbP3aHK nuua

Tenepekc Mapketunr Uk, CALL - npopax6a Ha ycnymu

EMY CU EN Kaxaga WKk - nposaxGa Ha ycnym

ENY CU EN Texsiongsim JITA - uomy - npoaaxGa Ha yenyr

EWY CU EN BenukoBputanus - npoaaxGa Ha yenym

EWMY CY EN TexHonubpku nTa BMO Chpauncua - npoaaxda Ha ycnyru
EVY CU EN (Hupepnanaws) BB - npoagax6a Ha ycnym

Tun Ha cBbp3aHocTTa

Komnanus maika

Cabp3aanu nuua nog obLy KoHTpon
Cebp3any nuua noa o6y KoHTpon
Cebp3aanu nuua noa o6y koHTpon
Csup3anu /mua nog obLy koHTpon
CBbp3aHu nuua noa obLy koHTpon
Ceup3sanv nvua noa o6y KoHTpon
Cebp3aanu nmua noa obuy KoHTpon
Csbp3aaHu nuua nop, obuy KoHTpon
Cebpaann mua noa obuy koHTpon
Cebp3aaqu mvuya noa o6y koHTpon
Cebp3any nvua nop obLy KoHTpon
Cebp3aanu nuua nog obuy koHTpon
Csubp3any nmua noa o6uy koHTpon
Cabpaanu nmua nog obuy koHTpon
Cabp3ay nuua nog obuy KoHTpon
Cebpaanu nuua noa obuy koHTpon
Cebpaanu nvua nog o6y koHTpon

EWY CU EN Uctanbyn Bunvcnm TexHonoxunepu flumutna Cupkev - npogaxGa Ha yeryrm

EWY CW EN Texxonwasaic (MTW) Nita. (EAY CU ENT AkcoH
(Mponpuetopu) Jita) - npopaxda Ha ycrym

ENM CU EN Texxonwaxmc Janna Anc - npoaaxta Ha yenyrv
EWY CU EN Texronbaim KO KEW Numutes - npopaxba Ha yenyrm

KpaTkocpoyHM 3aABLIHKEHUA KbM CBBbP3aHu nuua

Tenepekc MapkeTuHr Vux, CAlu: NOMYy4EHO NnalyaHe oT KNUeHT
ENY CU EN Texsonuan KO KEN flumuten - axtypupanm ycnym
EWM CY ENl Amepuxa vHK - hakTypypanm ycnyrm

B3eManusiTa OT CBBLP3aHM SMLA Ca Mo NPOADKHN aKTypU MasaaeHn npea nocneaxute S0 AHu.

31/12/2020 31/12/2019

2020 2018
33,992 38,447
- 13
8,539 508
5,083 -
2,477 -
40 327
4,290 524
32 -
- 815
- 370
- 995
- 9
- 919
23 -
12 -
4 .
3 -
1,619 3,014
—see a5
9 -
9 -
18 -

31/12/2020 31/12/2019

961 17111

- 995

- 9

- 3,014

- 524
2,476 -
3 -
32 -
4 -
8,539 -

—i20s 21653

5 5

- 4,281
9 -

14 4'286
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MNOACHUTENHW BENEXKN KbM ®MHAHCOBUTE OTHETU
31 AEKEMBPU 2020

23 Ananu3 na edbexra Ha dMHAHCOBUTE PUCKOBE

[leHocTTa Ha [lpyxecTsoTo e Ha Ha peauua p , B TOBA YMCNO Ha KPEAUTEH, NUXBEH, NNKBUAGH M BASTYTEH PUCK, KOBTO Bb3HMKBA
oT obuuaiiHaTa 1 onepaTvBHa AeHHOCT. PLKOBOACTBOTO CNE/M 38 LSNOCTHUA PUCK W THPCU HAUMHY 4a HeYTPANM3UPa NOTEHLMANHUTE OTPULATENHY edheKTu.

23.1 KpegureH puck

KpeauTeH pucK e PUCKLT, NPU KOMTO KIMEHTUTE HAME Aa GbAET B CLCTOSHME A@ M3NNATAT U3LUANO ALITKAMUTE Ha APYKECTBOTO CyMM B NPEABUAEHNR
CpOK. PUCKLT Ce aHanu3upa Ka nepuoauuHa 6a3a. AKTUBUTE, KOUTO NOTEHUMUANHO uanarart [pyKecTsoTo Ha KPEAUTEH PUCK, Ca NPEAUMHO B3EMaHNS
no npoaax6y, KpeAUTHUA PUCK Ce YTpaBnasa u cNeau CTPUKTHO.

KpeautHuaT puck Ce OLieHABa KaTo MUHUMANEH, Thit KaTo B3eMaHvsTa ca oT Mankara Ha [ipyxectsoto Tenepekc MapketuHr Mk, CALL| kosTto e ©
noBpa kpeguTHa pus no o6 Ha 3aab T2 cu kbm [py T0. fdpy TO HAMA NoNy4eHu obe3neyeHns BbE BPb3ka

CHC CBOMTE BIGMAHUA OT KNMBHTU U HE € UMano Takasa npakTuka. OTyeTHaTa CTOAHOCT Ha (hUHaHCOBMTE aKTMBM NPeACTaBNABa MakcuManHara
KPeAUTHA eKCNOSULMA.

23.2 Nuksuaex puck

JIMKBUAHWAT PUCK NPEACTABANABA PACKA OT HEBL3MOXHOCTTA Ha APYKECTBOTO f1@ NOCPELLHE TEKYLYMTE W NOTEHUMANHUTE CU 3aALIDKEHUS,
CBbp3aHY C NNALYEHNA, KOraTo Te ca AbimkuMHM, Ges Aa noHece Henpuemnmey 3aryGu. B Tabnuuara no-gony e HanpaseH aHarM3 Ha akTMBUATE W NacuBuUTe
Ha ApyxecTBaTo kbM 31 gexemepu 2020 r. v 2019 r., rPYNMPaHN NO OCTATLYEH CPOK A0 Naaexa.

Or3a012 Oripo$

31/12/2020 Ao 3 meceua Moceua roauHu Hap 5 rogunn Obwo
DUHAHCOBU aKTHBU
Texyiym 83eMaH1A OT CBbP3aHm nuua 12,015 - - - 12,015
Baemanus o1 nepcoHana - - « = -
MapuyHy cpeacTBa U N2pUYHY EeKBUBANEHTH 8,601 - - - 8,601
Henoavtn 591 - 247 - 838
21=207 - 247 - 21,454
DuHaHCOBH Nacusn
Texylwm 3agbIDKEHUA KbM CBbP3aHn nuua 14 - = - 14
3aAbmieHUs KbuM nepcoHana 1,752 3,525 - - 5277
TbproBCKY 384 bIVKEHUA 2,046 - - - 2,046
3aaLmKEHNA NO MU3NHI 373 689 1,888 - 2950
[pyv 3agbmkenus 380 - 1,614 - 1,994
4,565 4,214 3,502 - 12,281
or3p012 or1pos
311212019 Ao 3 meceua Meceua roauny Hap 5 roanHu Total
DHUHAHCOBH aKTHBH
Texyu B3emaHua 0T CBbP3aHn nuua 21,653 - - - 21,653
B3aemaHus OT nepcoHana 27 - - - 27
(apuyHy cpeAcTsa U NapUyHY eKBUBANEHTU 574 - - - 574
Aenoautu - - 846 - 846
22:254 - 846 - 23I100
DUHAHCOBH NacUBU
TekyLm 3aabMKEHNA KbM CBLP3aHu nuua 4,286 - - - 4,286
3aabnxeHna KbM nepcoHana 2,024 2,967 - - 4,991
Tbproacku 3af bLIDKeHUS 2,947 - - - 2,947
3aAbMKEHNA NO NIN3UHT 242 727 2,443 - 3412
[pymv 384 bIKeHUs 129 - 674 - 803
9,628 3,694 3!1 7 - 16,439
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23.3 Banyren pucx

BanyTHUAT pUCK € PUCKLT OT HEFaTUBHOTO BNIUAHUE HA
napuiHUTE NOTOLM Ha APYXECTBOTA, Thi kaTo Gbnrapcknat nes e ukcupaH KoM eBPOTO U 4PYXECTBOTO NPEACTABA (PUHAHCOBUTE Ci OTYETU B
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NOACHUTENHU BENEXKW KbM ®UHAHCOBUTE OTYETU
31 JEKEMBPU 2020
6anun B npeobnagasalymte BanyTHU KypcoBe BbPXY DUHEHCOBOTO CLCTORHME U

GLnrapcku NeBoBe, BANYTHUST Kype € CBBHP3aH EAVHCTBEHO C BanyTuTe, pasnuyHK OT e8po.

Cneagauara 1a6nmua 06061aBa excnosuumuaTa Ha ApyKeCTBOTO Ha BaryTeH puck kbm 31 gexemspu 2020 r. B Hes ca BKNIOYEHM aKTUBuTe v nacksuTe no Ganawcopa
CTOMHOCT, KaTEropuanupaxm o BUA BarnyTa.

31/12/2020 BGN EUR usD GBP Obujo
Texywy B3eManva OT CBbP3aHu nuua 11,983 - 32 - 12,015
Mapuyhn cpepcTBa ¥ NapuiH1 ekBUBANEHTH 8,017 - 584 - 8,601
Denoautu 282 556 - - 838
O6uyo akTuamn zo,ggz 556 616 - 21,454
Texylwy B3eMaHAA KbM CBBP3aHU nuua 14 - - - 14
3agbxeHus KbM nNepcoHana 5,190 - 87 - 5277
Toprosciv 3afbIkeHus 604 72 1,329 41 2,046
3a/bMKEHUA NO NAINHT 137 2,813 - - 2,950
Opyrv 3agbrokena - - 1,994 - 1,994
O6Lo nacusu 5,945 2,885 3,410 41 12,281
HeTHa BanyTHa noauumusa 14,337 (3‘329) (2,794) {41) 9,173

24 AHanu3i Ha KanuTanoBus puck

OcHOBHaTa LieN Ha yMpaB/ieHUeTo Ha kanurana Ha [IpyecTsoTo e Aa ce rapaHTupa, Ye TO NOAABbPXKA CTabUneH KpeauTeH PEHTUHT
W NOAXOAALM KENUTANOBY CLOTHOLLEHMA, 33 Aa NOAABPXA BU3HECA CH U A3 YBENUUM MAKCUMASTHO CTORHOCTTA My.

[lpyecTBoTO yrpaensBa KanuUTanosBara cy CTPYKTYPa U NPaBu KOPEKLUM B HER C OrNej Ha NPOMEHUTE B UKOHOMUYECKUTE YCNoBuUA. 7]

[OpyxecTeoTo Habnoaasa kanuTana cu, KaTo M3NOM3Ba CLOTHOLLEHUE HA 33/MLXHANOCT, KOETO NPEACTABAABA HETHUR AbI, PA3AENEH Ha OBLLUMA KanuTan Nikoc HeTHUA

Abnr. [IpyKecTBOTO BKNIOYBA B HETHUA AbIT MMXBOHOCHUTE 3aeMU W NPUBNEYERN CPEACTBA, TbProBCKUTE M APYTV 3abIDKEHUS, KanuTan Niloc HETHUA AbNT.

TBHProBCKu ¥ APYTY 324 bIDKEHUA

Hamaneru ¢ napyiHn CPeACTBa 1 KPATKOCPOuHW AEN03uUTU

HeteH gvnr

Co6creeH kanutan

Kanuran u HeteH Avnr

CBbOTHOLLGHYE Ha 38ANBLXHANCCT

25 YCnoBHY aKTUBU W NAacUBHK

Kbm patata Ha chetaBsHe Ha huHaHCcoBMTE OTYETH. [IpY)KECTBOTO HAMA YCAOBHM B3EMaHUA U 38/ bIDKEHUA.

26 CwbuTns cneq parara Ha MHAHCOBUA OTHOT

Hsama 3Haunmu CLGUTUA Cnea Aatara Ha (PUHEHCOBUS OTUET, KOWTO UMaT BNUSIHUE BbPXY OTYeTa v GbgeLyvTe JEeNHOCTU Ha KOMNaHKATE.

&

coberi

Axo e Hi

s

31202020 311212019
13,394 16,513
(8,601) (574)

4,793 15.939
15,023 12,641
19,816 28,580

24% 56%

Ha [pyecTsoTo uMarT npaso Aa USMEHAT (PUHAHCOBUTE OTHETU Chiej NYBNUKYBAHETO UM, 2KO € NPUMONUMO.
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6yn. ,bunrapusa® Ne 45/A
Codpusa 1404, Bvnrapus
+359 (2) 9697 300
bg-office@kpmg.com
kpmg.com/bg

OOKIAO HA HESABUCHMUWA OONTOP

[lo eqHONUYHMA COOCTBEHUK HA KanuTana Ha

,Cn 3 an EBpona“ EOO[]

MHeHue

Huve n3BbpLunxme oauT Ha NPUNOXKEHNST OT
cTp. 3 0O cTp. 22 dnHaHCOoB oT4eT Ha ,Cu 3
an Espona“ EOO[ (,OpyxecTBoTO®),
CbObpXall oT4eTa 3a PUHAHCOBOTO
cbCTosiHME KbM 31 aekemBpu 2020 1. 1
oT4yeTa 3a neyanbara wnu 3arybarta u
Opyrus BceobxBaTeH Joxo, oTyeTa 3a
NPOMEeHUTE B COOCTBEHMSA Kanutan u
OoT4eTa 3a NapyyHUTE NOTOLM 3a roanHaTa,
3aBbpLUBALLA Ha Ta3u JaTa, Kakto u
NOSACHUTENHUTE NPUNOXKEHUSA KbM
(PUHAHCOBMS OTYET, ChAbPXALUM U
06006LeHo onoBecTaBaHe Ha
CbLUECTBEHNTE CYETOBOAHM NOSTUTUKN.

Bbasa 3a n3passnaBaHe Ha MHeHue

Huve n3BbplunxmMe Hawmsi oguT B
cboTBeTCTBME C MexayHapogHuTe
oautopcku ctaHgaptn (MOC). Hawwute
OTrOBOPHOCTM CbINAacHO Te3n cTaHgapTu ca
onncaHu JOMbIIHUTENHO B pasaena oT
Hawwwmsa goknag, ,OTroBOpHOCTU Ha oguTopa
3a oguTa Ha bmHaHcoBuS oTyeT". Hne cme
He3aBMCMMK OT [Ipy>KecTBOTO B
CbOTBETCTBME C MexayHapoaHuUst eTudeH
KOZEeKC Ha npodecuoHanHuTe
CcYeTOBOANTENN (BKMYUTEIHO
MexayHapoaHu cTaHgapTu 3a
He3aBucmMmMmocT) Ha CbBeTa 3a

KMNMI™ Oput OO, 6bnrapcko ApYKeCTBO C OrpaHWYeHa OTrOBOPHOCT 1 hupma-

uneHka Ha rnobanHaTa KMMI opraHuaaums oT He3aBUCUMU (PUPMU YNEHKU,
acouumpanu ¢ KMMI™ MHTepHeLbHBN IUMNUTAZ, aHIIMIACKO APYXKEeCTBO
C OrpaHnyeHa OTrOBOPHOCT.

Mo Hawe MHeHue, NPUNOXEeHNAT (PUHaHCOB
OTYeT JaBa BAPHa M YeCTHa npeacTasa 3a
(PUHAHCOBOTO CbCTOSIHNE Ha [pyXecTBOTO
kbM 31 gekemBpu 2020 r. n 3a HeroBuTe
uHaHCOBM pe3ynTaTi OT AeAHOCTTa U1
napu4HuTEe My NOTOLM 3a roguHara,
3aBbplUBaLla Ha Tasu gaTa, B
cboTBeTCTBUE C MexayHapoaHuTe
cTaHgapTu 3a PUHAHCOBO OTYUTaHe
(MC®O), npuetn ot EBponenickus cbio3
(EC).

MeXAyHapOo4HU CTaHAAPTK Mo eTuka 3a
cyetoBoautenu (Kogekca Ha CMCEC),
3aeHO C eTUYHUTE M3UCKBAHMS Ha 3akoHa
3a He3aBucUMua mHaHcos oaut (BHDO),
NPUNOXMMKN MO OTHOLLEHME Ha HaLLMSA OauT
Ha bMHaHcoBUS OTYeT B bbnrapus, kaTto
HUE N3MBIIHUXME W HaLIWUTE APYIN €TUYHU
OTrOBOPHOCTM B CbOTBETCTBME C
nancksanuaTa Ha 3HPO n Kogekca Ha
CMCEC. Hne cuntame, 4ye oauTopck1Te
JoKasaTerncTea, Nofly4eHn oT Hac, ca
OOCTaTb4HM M YMECTHMU, 3a ja OCUrypaT
0a3a 3a HalWeTO MHEHMe.

IBAN BG42STSA93001527484524
BIC STSABGSF
Banka CK EALL

BnucaHo B Tbprosckust
perucTbp npu AreHuusita no
BrnuceaHuATa

EVK 040595851



[ ] HOKITAL HA HESABUCUMWA OANTOP

,El,pyra MH(bOpMaLII/IH, pa3nnyHa oT CbI/IHaHCOBVIﬂ OoT4YeT U O OAUTOPCKUA AOKIaa BbpPXy Hero

PbkoBOACTBOTO HOCK OTrOBOPHOCT 3a ApyraTta
nHcpopmauums. [pyrata nHdopmauus ce
CbCTOM OT JoKNnaf 3a AeNHOCTTa, U3roTBEH OT
pPBbKOBOACTBOTO CbrnacHo [(naBa cegma ot
3akoHa 3a CHeTOBOACTBOTO, HO HE BKIMOYBA
(UHAHCOBUSI OTYET M HaLLUSI OOUTOPCKU
AoKnag BbpXy Hero.

HawweTo MHeHWe OTHOCHO (OMHAHCOBUSA OTYET
He obxBalla ApyraTa UHGopMaLust U HUe He
n3passiBame kakBaTto 1 Aa e hopma Ha
3aKJl0YeHre 3a CUrypHOCT OTHOCHO Hesl, OCBEH
aKo He e U3PMYHO NOCOYEHO B AoKNada HU U
[0 CTeNeHTa, [0 KOATO € NOCOYEHO.

BbB Bpb3ka C Halwmst 0aNT Ha PUHAHCOBMS
OTYeT, HalwaTa OTFTOBOPHOCT Ce CbCTOM B TOBa

Aa npoyetem gpyraTta nHcopmanms 1 no To3un
HauvH Ja npeueHnM ganv Tasu gpyra
nHdopmMaLms e B CbLLECTBEHO
HeCbOTBETCTBME C (PMHAHCOBUSA OTHET UNN C
HawwuTe No3HaHus, Npngobutn No Bpeme Ha
oAmuTa, UM No Apyr Ha4uH nsrnexaa aa
CbAbpXa CbLLECTBEHO HENPAaBUIHO
AoknaasaHe. B cnyyan ye Ha 6a3aTa Ha
paboTtaTa, KOATO CMe U3BBPLUMIN, HUE
OOCTUTHEM [0 3aKroyeHne, Ye e Hanuue
CbLLIECTBEHO HENpPaBUIHO AoKnagBaHe B Tasu
apyra nHgopmaums, oT Hac ce n3nckea ga
Joknagesame T03u dhakt. Hamame kakBo ga
JoKnaaBamMe B TOBa OTHOLLEHME.

HdonbnHumenHu ebnpocu, KOUMo nocmass 3a doksniadeaHe 3aKOHBM 3a c4emoe8odcmeomo

B gonbnHeHWe Ha HaWUTe OTFOBOPHOCTU U
poknagsaHe cbrnacHo MOC, no oTHoLLeHWe
Ha Joknaja 3a AeHOCTTa, HUe U3MbIHUXME U
npouenypute, fOb6aBEHN KbM N3UCKBAHUTE NO
MOC, cbrnacHo ,YkazaHns OTHOCHO HOBU U
pasLWnpeHn oaNTOPCKM AoKNaam u
KOMYHMKaLuMsi OT CTpaHa Ha ogmutopa” Ha
npodecrnoHanHaTa opraHmsaums Ha
perncTpupaHuTe ogutopu B bbnrapus,
WHCTUTYTa Ha guniioMmMpaHuTe ekcnepT-
cuetoBoautenu (MOEC). Tesu npouenypu
KacasiT NPOBEPKU 3a HAaNM4MeTo, KakTo n
NpoBepKn Ha hopmaTa U CbAbpPXXaHMETOo Ha
Tasu gpyra uHdopmaums ¢ uen aa Hu
rnoanomorHaT BbB hopMUpaHe Ha CTaHOBMULLIE
OTHOCHO TOBa Janu apyrata nHgopmaums

BKIOMBA OMOBECTABAaHUATA U AOKNaABaHUATa,
npeasvaeHun B [Naesa ceama ot 3akoHa 3a
CYETOBOACTBOTO, NPUNOXnMM B Bbnrapus.

CmaHosuue 8b8 8pb3Ka ¢ 4. 37, an. 6 om
3akoHa 3a cyemosodcmasomo

Ha 6asata Ha n3BbpLUeHWTE nNpoueaypu,
HaLLeTo CTaHOBWLLE e, Ye:

— WHdopmaumaTa, BKoYeHa B foknaaa 3a
[enHocTTa 3a hnHaHcoBaTa rogmHa, 3a
KOATO € U3rotBeH PnHaAHCOBUAT OTYET,
CbOTBETCTBA Ha (PMHAHCOBUS OTYeET.

— [loknagbT 3a AEeWHOCTTa € U3rOTBEH B
CbOTBETCTBUE C U3NUCKBaHMATA Ha [[naBa
cegmMa oT 3akoHa 3a CHYETOBOACTBOTO.

OTFOBOpHOCTVI Ha PbKOBOACTBOTO 3a (*)VIHaHCOBI/IFI oT4yeT

PbkoBOACTBOTO HOCK OTFOBOPHOCT 3a
N3roTBAHETO Ha TO3N PUHAHCOB OTYET, KOMTO
[JaBa BsipHa 1 YeCTHa npeacrasa B
cvotBeTcTBMe ¢ MCPO, npnetn ot EC un 3a
TakaBa CUCTEMA 3a BbTPELLEH KOHTPOIT,
KakBaTO pbKOBOACTBOTO ONpeaens kaTo
Heobxoauma 3a ocurypsiBaHe U3roTBsIHETO Ha
(MHAHCOBW OTYETU, KOUTO HE CbAbpPXaT
CbLUECTBEHM HENPABUIIHU OTYNTaHMS,
He3aBMCMMO Janu gbikallm ce Ha nsmama
UNU rpeLuka.

Mpun nsroTBsiHe Ha pMHaHCOBUS OTHET
PBHKOBOACTBOTO HOCK OTFOBOPHOCT 3a

oLeHsBaHe cnocobHocTTa Ha [pyXecTBOTO Aa
nNpoabIMkM Aa hyHKLMOHMpPa KaTo AeCTBaLLO
npeanpuaTne, ornoBecTABalrku, Korato ToBa e
NPUIOXMMO, BbMPOCK, CBbP3aHu C
npeanonoXxeHNeTo 3a AeNcTBaLlo
npeanpusiTue 1 N3NON3Banku cyeToBOAHATA
6a3a Ha ocHoBaTa Ha NPeANOIoKEHNETO 3a
AeNCTBaLLO NpeanpuaThe, OCBEH ako
PBHKOBOACTBOTO HE Bb3HamepsiBa Aa
nukeuampa [pyxecTBoTO Unu Aa npeycTaHoBU
JenHocTTa My, UNKn ako PbLKOBOACTBOTO Ha
npakTuka Hsma gpyra antepHaTuBa, OCBeH Aa
NOCTHLMU MO TO3N HAYUH.

OTroBopHOCTM Ha oguTOpa 3a oguTa Ha (puHaAHCOBUA OTUeT

HawwuTe uenu ca ga nony4nm pasymHa cteneH
Ha CMIypHOCT OTHOCHO TOBa Aanu
(pVMHaHCOBUAT OTYET KaTo USMO0 He CbabpXa

CbLLUECTBEHWN HENPAaBUIHU OTYUTAHUS,
He3aBMCMMO Janv AbiKally ce Ha u3mama
Unu rpetlka, U Aa usaagem oauTopcKu



Joknaj, KOWTO Aa BKIMYBa HalleTo OANTOPCKO
MHeHue. PasymHaTa CTeneH Ha CUrypHoCT €
BMCOKa CTEMNEH Ha CUTYPHOCT, HO He €
rapaHLus, 4e O4uT, U3BbPLUEH B CbOTBETCTBME
¢ MOC, BuHaru e paskpuBa CbLLECTBEHO
HenpaBUITHO OTYMTaHe, KOraTo TakoBa
CblliecTByBa. HenpaBunHu oT4MTaHns morat
0a Bb3HUKHAT B pe3ynTaT Ha uamama unm
rpeLlka n ce cunTar 3a CbLUECTBEHWN, ako Om
MOFTI0 pa3yMHO a Ce 04akBa, 4e Te,
CaMOCTOSATESTHO UMK KaTo CbBKYMHOCT, 6uxa
MO Aa OKaxaT BMMSHNE BbpXY
MKOHOMMUYECKUTE peLueHna Ha n0Tpe6|/|Ten|/|Te,
B3eMaHM Bb3 OCHOBa Ha TO3u ¢)MHaHCOB
oT4erT.

KaTto yacT ot oanta B cbotBeTcTBne ¢ MOC,
HVe n3nonasame npodgecuoHanHa npeueHka u
3anasBamMe npod)ecrmoHaneH CKENTULM3bM Mo
Bpeme Ha uenus oguT. Hue cbLyo Taka:

— unaeHTnduumMpamMe n oueHsBame
pyCKOBETE OT CbLUECTBEHU HEMPaBUIHM
OTYNTaHWs BbB (PUHAHCOBWS OTYET,
He3aBVCMMO Aanu Obrxawm ce Ha
n3mMama unu rpeluka, paspaborsame u
n3nbrHABaMe oAUTOPCKM NpoLenypu B
OTrOBOp Ha Te3n PUCKOBE M NoryYyaBame
0OMTOPCKU JOoKa3aTencTea, KoUTo aa ca
AOCTaTbYHM M YMECTHU, 3a Aa OCUrypsaT
6a3a 3a HaweTo MHeHue. PUcKkbT ga He
6bae pasKpuTo CbLLECTBEHO HEMPAaBUITHO
oTuMTaHe, KOETO e pe3ynTaTt OT M3mama, e
MO-BUCOK, OTKONKOTO pucka ot
CbLLECTBEHO HeMnpaBUITHO OTYNTaHe, KOeTo
€ pesynTaT OT rpeLuka, Tbi KaTo nsmamara
MOXe Aa BKMoYBa TaHO criopasymsiBaHe,
danwudurumpaHe, npegHamepeHm
NpONycKkn, U3SBMEHNS 3a BbBEXAaHe Ha
oguTopa B 3abnyxaeHue, KakTo u
npexHebpersaHe unun saobukansHe Ha
BbTPELUHUSA KOHTPOT.

— nonyyaBame pasbupaHe 3a BbTpeLLHNS
KOHTPO, MMalLL, OTHOLLEHUE KbM 0auTa, 3a
Aa pa3paboTum oanTopCKu Npoueaypu,
KOMTO Aa ca noaxoAsLy npu KOHKpEeTHUTE
obCcToATENCTBA, HO HE C Len nspassasaHe
Ha MHEHWe OTHOCHO e(PeKTUBHOCTTa Ha
BbTPELLHUS KOHTPOM Ha [ py>eCcTBOTO.

— oOueHsBamMe YMEeCTHOCTTa Ha
N3NoM3BaHNTE CHETOBOAHWN NOMUTUKN U
pasyMHOCTTa Ha CY4ETOBOAHUTE
NpUBNN3NTENHN OLIEHKM U CBBbP3aHuTe
TSIX ONOBECTSABaHWS, HanpaBeHW OT
pPBKOBOACTBOTO.

— jJocTurame Ao 3aknyeHne OTHOCHO
YMECTHOCTTa Ha 13nonssaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBOAHaTa 6a3a Ha

HOKITAL HA HESABUCUMWA OANTOP

OCHOBaTa Ha NpeanosioXXeHNeTo 3a
OencTBaLlo npeanpuatne n, Ha 6asata Ha
nony4yeHnTe O4MTOPCKN JOKa3aTencTBea,
OTHOCHO TOBa Janu € Hanuue CbllecTBeHa
HEeCUrypHocCT, OTHacsLLa ce A0 CbbuTus
Unu ycnoswus, kKouto dmxa mornu aa
NopoasAT 3HAYUTESNTHN CbMHEHUS OTHOCHO
cnocobHocTTa Ha [pyXecTBOTO Aa
NPOabLITKN Aa YHKLMOHMPA KaTo
nencreallo npegnpuatne. AKo Hue
OOCTUTHEM A0 3aKMoYeHne, Ye e Hanuue
CblLIEeCTBEHA HECUTYPHOCT, OT Hac ce
n3nckea ga npuenevyeMm BHUMaHue B
OLMTOPCKUSA CU JOKNag KbM CBbp3aHUTE C
Tasn HECUTYPHOCT OMOBECTSIBAHNSI BbB
(PUHAHCOBMSA OTYET UMK B Criyvan ve Te3u
OMOBECTSIBaHMS ca HeagekBaTHU, Oa
Moauduumpame MHeHueTo cu. HawuTte
3aKn4YeHns ce OCHOBaBaT Ha
OLMTOPCKUTE AoKasaTerncTaa, Nony4yeHu
00 gartarta Ha oOguTOPCKMST HYU AoKNnag.
Bvaewm cubutna unm ycnosms obade
MoraT ga ctaHat npudnHa [dpyxectBoTo
[a npeycTaHoBM OYHKLNOHUPAHETO CU
KaTo gencTBallo npeanpuaTme.
OLeHsiIBaMe UsNOCTHOTO NpeacTaBsiHe,
CTPYKTYpa 1 CbabpXKaHue Ha (oMHaHCOBUS
OTYET, BKINIOYMTENHO OMNOBECTABAHUATA, U
Janu pmHaHCoBUAT OTYET NpeacTaBs
OCHoOBoOMonarawnTe 3a Hero caenku u
CbOUTUSA MO HAYMH, KOWTO NocTUra
[OCTOBEpPHO NpeAcTaBsiHe.
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Hwne KOMYHUKMpame C pbKOBOACTBOTO, Hapen C BKITHOYNTENTHO CbLUeCTBEeHN HeaOoCTaTbL BbB
OCTaHanuTe Bblnpocu, ninaHnpaHmA obxBaT u BbTpPEeLUHNA KOHTPOJ1, KOUTO I/IﬂeHTI/I(bI/ILI,I/IpaMe
BpemMe Ha n3nbJiHeHne Ha oguta n Nno BpemMe Ha n3BbpLuBaHNA OT HAac OauT.

CbLleCTBEHNTE KOHCTaAaTauunn oT oauTa,

KMMIr Oant 00

byn. ,bbnrapua“ Ne 45/A 7
Cocpusi 1404, Brnra /
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[obpu NBaH AHOOHOB
Ynpasumen PezucmpupaH odumop,
omezoeopeH 3a oduma
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