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CM 3 at\ Eepona EOOA 

COCl>Mff 

AOKllA,Q HA PbKOBOACTBOTO 

.QEKEMBPM 31, 2020 

PbKOBO,llCTBOTO HS C11 Tp11 AP. Eepona EOOA (Apy>treCTBOTO) npe,11CTaBR CBOR fOA11W8H AOKlla,1111 f0A11WHl1R 4>'1HaHC08 Ol'l8T IC'bM 31 A8K8MBp11 2020 r. 

06l4"1 non0>KEH"1fl 

APY>KeCTBOTO e perncrp11pSHO KBTO 8AHOmNHO AP}'>KeCTBO c OfPBHl1'18H8 OTT'OBOPHOCT HB 11.07.2005 c pewetn1e N 1 HS ere no cp.,11 . N 7991/2005 c OCHOBeH 
Kam11Tan 5,000 (neT x11nRA11) neea. 

KbM AaTBTS Ha OT'l8T8 K8nl1TMbT HS APY>KeCTBOTO e e pS3Mep Ha 150,500 neea, 100% co6CTBeHOCT HB TenepeKC Map1een1Hr "1HK., CAUi. s ynTMM8Tl1BHMR 
co6CTBeHl1K e EH'! C11 En TeXHOnb,llll<MC fll1Ml1Tl1,ll . 

KamrrnabT e 1131.111no eHeceH e nap11'1Ha cpopMa. 

eeA8!111~TO Ha APV>KeCTBOTo ce HaM11pa e rp. eocpMR. 

om1eAH"1E HA AElilHOCTT A 

0CHOBHBT8 A811HOCT Ha APY>K8CTBOTO BK.11!0'188 ycnyr11 no T8XHl1'18CK8 nOAAPb)l(l(B, a,IIMMHMCTP84J,1R Ha n0Tpe611Ten11 11 04eHKa Ha pa60TH8T8 Cpe,£18 38 
<t>apMa4eBTl'l4HM KOMnBHl1M M KOMn8H1111 C npeAM8T HS A811HOCT Knl1Hl14Hl1 TeCToae. 

OCHOBHa A811HOCT, nOC048H8 B Y4P8Al1TenHMR 81CT: EKcnnoarnpaHe HB 4eHTbP 3a TeXHM48CK8 nO.flAPblt<Ka, ICSICTO 11 APY™ TbpfOBCl(J,I A814HOCTl1, KOl1TO He ca 
386paHBHl1 OT 3SKOHl1Te Ha 61,nrap11R. 

nPErnEA HA AElilHOCTT A nPE3 2020 

Pe3ymaTMTe or A8HHOCTTa Ha Apy,,recreoro 38 2020 r. ca 3aAoaonmenH11: Apy,irecreoro peaJ11,1311pa ne4an6s e p83Mep Ha 2,382 X11n. neea (2019: 2,549 xwn. 
nesa), Karo npMXDAl1Te OT npoA3'K611 Bb3nl138T Ha 54,488 Xl111 . neaa (2019: 45,514 Xl111. neaa) . 

KbM 31AeKeMep112020 r. co6crseHMRT KanMTan Hs Apyitrecraoro e nono>1G1TeneH e pa3Mep Ha 15,023.Xl1n . neea (2019: 12,641 x11n. neea). 

Cb611n1R cne.a, KPBR Ha nep110Aa 

He CblJ.\BCTByaaT 3H8411Ml1 Cb611Tl1R CflBA AaTaTa Ha cp11HBHCOBl1!! OT'IBT, K011TO AB OK8388T Bnl'IRHl18 Bbpxy Ol'l8TB 111111 Bbpxy 6'b,Cl81J.\ITTe A811HOCTl1 Ha 
APYJK8CTBOTO. 

npe3 Tet<yll.laTB rOAMHa ,Qpy,KeCTBOTO: 

• 3aBbpWM 2020 r. c 1,120 CflY)l(l,IT8JlK e cpaBH8Hl18 c 992 e KpaR Ha 2019 r. 
• 061J.18Ta nnOIJ.\ Ha oq:i11cH11Te noue1.1.1eH11R e 4750.12 KB. M. 

CTOnAHCKt-1 I.IEfll.1 3A 2021 

PbKOBOACTBOTO HB APYJK8CTBOTO CM nocraaR CJle,llHl1T8 4en11 3a 2021 : 

l.lenM 

• Pa3W11pRB8He Ha ycnynne KbM T8KYU\11 KnHeHTK 
• ene'!eneaHe Ha Hoe11 K11KeH1111 

• noCT11raHe M nOAP,bp>KaHe Ha HB.fl 90% YAOBnereopeHocr Ha K1111eHT11Te 
• noAAbfl>KaHe Ha ne4an6ara 
• YeenM4aBaHe HB npOl13BOAl1T811HOCTTa M 8q>BICTl1BHOCTT8 Ha CflY)l(l,ITen11re 
• Haamt3BHe Ha Eepone11CK11si nsasp 3a noAnoMaraHe HS Tbproe4MTe 
• noAHOBReaHe Ha ISO ceprn<t>11Ka411R 



CM 3 ai4 Eepona EOOA 

COCl>III~ 

,QOKJlAJl HA PbKOBOACTBOTO 

,QEKEMBPIII 31, 2020 
.QElilCTBIIIH B 06JlACTTA HA HAY4HOlll3CJlE.QOBATEJlCKATA Ill PA3B01iiHATA.QElilHOCT 

APY>KeCTBOTO Hee npHKO aHra»tpaHo c HS)"IHO-H3cne,qoaarencKa AeilHOCT. 

HAJlV14111E HA KilOHOBE HAAPY>KECTBOTO 

APY>KeCTsoTo H.RMS pa3KPMTIII KnoHoae. 

4>111HAHCOBl,1 IIIHCTPYMEHTl-1 IA 4>1.1HAHCOBl,1 Pl,1CKOBE 

.QeliiHOCTTa HS ,Qpy,KeCTBO e 113flO>KeHa Ha pe,q11143 PMCKOBe, B TOBS '!l,tCflO HS eq,eKTa OT npOMSIHS Ha eanyrHHTe KYPCOBe, JlHXBeH111Te np04eHTl1, KPe,IIHTeH 11 

nHKBIIIA8H PHCK, PbKOBOACTBOTO, KaKTO Ill rpynaTa, KbM KOSITO npHHSAne>KH, cne,q1,1 38 I..ISlflOCTHl,tSI pi,tCK H TbpCH HS'IIIIHH AB HeyTp8nlt3HP8 noTeH411anHHTe 
OTpH4arenHIII e4>eKTH. 

BanyrHO·KYPCOB p11cK 

,Qpy,KeCTBOTO OCblJ..\eCTBSIBS Me>lqJ.yHBpOAHIII C,0,8JlKM Ill HMB noKYnKH HIHnH npoAalK6111, A8HOMHH111p8Hlo1 B 'fY}!(,[18CTPSHHa eanyra. CJleAOBST8JlHO, ,Qpy,KeCTBOTO e 

M3JlO>KeHO Ha eanyreH pHCK, CBbp3aH C Bb3MO>KHH Kone68HHSI B KYPCS Ha '!y,KAecrpaHH8T8 eanyra. KbM MOMeHT8 pMCK CblJ.leCTeyea Hail-Be'le no OTHOweHMe HS 

e1ecno31,141,tMTe H8 .Qpy,KeCTBOTO B IJ..\STCKl,t ,11onap111 (USO). ,Qpy,KeCTBOTO He 1,13non3ea cne41,1anHH q>1,tH8HCOBl,t HHCTPYM8HTM 38 xe,Q>KHpaHe Ha Te3H p1,1acoee, Tbl1 
KaTO n0,Q06HM HHCTpyMeHrn H8 ce npaKT11Ky88T OOMKHOBeHO B 6bnrapHR. 

JlMXB8H pHCK 

JlMXBeHHSIT pHCK 38 .QpY)K8CTSOTO Bb3Hl,tKBS OT npeAOCT8B8H 388M C nnSBalJ..\ nHXBeH npo4eHT H 8 CBbpJaH C Kone6BHHRT8 B n1,1xeeH1,tTe paBHHIJ..\8 H H3M8H8Hl1l'I HB 

61>,11elJ..\HTe napl1'!Hl,t noro41,1. APYlf<eCTBOTO HRMS 3BeMH M nopa.111,1 roea He CblJ..\eCTBYBB fll/lXB0H PIIICK OT npOMBHl1TB HS JlHXBBHHTB na3ap1,1. 

<l>HHSHCOBIIITe SKTl,tBH, KOITTO noTeH4111anHO 1,1311araT .Qpy,KeCTBOTO HS KJ)e,QHTeH pMCK, ca npeAIIIMHO 838MSHMSI no npoAS>K61,t . 0CHOBHO ,Qpy,KeCTBOTO e H3flO>KeHO Ha 

KJ)e,QHTeH pHCK, B cn)"lalii 4e Kl111etfTMTe He 1113nflBTSIT C80HT8 38,llbn>Kettlllll. 8 APY>K8CTBOTO HJIMS 3H84111T8flH8 KOH4BHTp84111SI HB i<pe,QMTBH plllCK, ThH KBTO 

B3BM8HIIIJITB HB .0.PYlf<eCTBOTO ca OT 8AHOJlH4HHl'I co6CTeeHIIIK HS KanHrana. 

JlHKBHA,8H pHCK 

npe,qna3nl/lBOTO ynpasneHMe Ha fll1KBl,t.QHl,tJI PIIICK npeAnOnara no,q,qbp>KaHe Ha ,QOCT8Tb4HO KOI11148CTBO napH'IHIII CPBACTB8, KSKTO H Bb3MO>KHcx:TIII 38 

AOnbJlHHTenHO (pHHSHCHpaHe C Kpe,QHTIII 38 3aKp111eaHe Ha na3apHH no3M4HH. 

YrlPABilEHVIE 

KbM AST8T8 Ha H3rOTBRHe Ha HaCTOJ!IJ..\MSI OT4eT APV>KeCTBOTO ce ynpaenRBS Ill npeACTaenRaa OT: 

r-H W11e KyMap Ba111,1a, rpa~aHMH Ha Ben11Ko6pMraH111J1 

r-H Paxyn CMHr, rpa~aHMH Ha ll'IHAlll!I 

r-H Cy6paMBHlll3H ronanaKplllWHSH, rpB>K,118HHH Ha VIHAIIIR 

OrroeopHOCTl1 HB pbKOBOACTBOTO 

Cnope,q C4eTOBOAHOTO 38KOHOA8Tencrao pbKOBOACTBOTO cneABB A8 113rOTBSI q>11H8HCOB OT48T 38 8CJIK8 (pHHaHCOBa rOAIIIHS, KOITTO ASBa BRPHB Ill o6eKTHBHa 

npeAcraaa 3a CbCTORH111eTo III pe3ymaT111Te Ha APY>K8CTBOTO. 

PbKOBOACTBOTO nOTBbp>fqJ.aea, '!e B np111narano nocneAOBaTBflHO 8,IIBKB8TH8 C48TOBOAH8 nOfll,tTI/IKB H 'le np11 H3rOTBSIHe Ha q>l1H8HCOBI/ITe OT4BTH kbM KJ)Bll HS 
TeKYU\1111! neplllOA e cnaJeH np11H4Mna HS npeAnaJmlBOCTTa np111 04eHKB HS 8KTIIIBIIITB, naCIIIBI/ITe, npHXOAMT8 111 pa3XOAl1T8. ¢>MH8HCOBHTB OT48TH C8 H3rOTB8HM Bb3 

OCHOBa Ha npHH41ma 38 ABl-iCTBaU-10 npe,Qnpllll'ITH8. 

PbKOBO,QCTBOTO e orroeopHO 38 KOpeKTHOTO BOABHe HS C48TOBOAHIIITB per11crp111, 38 4enecbo6p83HOTO ynpaeneHMe Ill KOHTµOn HS 8KTMBHTe Ill 38 npeAnplllBM8H8TO 

HS HBOOXOAHMITTe MepKH 38 H36f\rBSHero BCRKaKBH rpeWKH Ill M3M8MM. 



AKTi,161,1 

H&TBKYU&M IKTMBH 

"1MOTM, MSUMHM H o6opyABaHe 

H8MaT8pvlant-lH 8KTHOH 

AKTHeM c npaeo Ha nomeaHe 

Jlpyn.1 Herery�� aKTHBH 

Alm18H no 0Tcp0"f8HM ABH1::i41,1 

06lll,O HeTH)'U,lH BKJMl!Ut 

T etcyU4M IICTKBM 

T■proeelG'I M ,qpyn1 83CM8HHR 

KpBTK� 938MOHHR OT C!l.p38HH nM4e 

/J,,pym BKTMBM H npeAnnareHM palXOAH 

napHt.tHIII cpe,Acn,a H napM'fHM &KBHeaneHTM 

0611.lO T8,CVLL&M UCTKBM 

06LUO AKTl1B"1 

C06CTBEH KAni,1TAJ1 i,1 JAAbll>KEHi,1ff 

C06CTBEH KAmlTAJl 

OcHO!IBH Karwrran 

Ha1pynaHa n8'4an6a 

no"lan6a or reKyu,iMft nept10,q 

06ll.\,o co6creeH tcanMTan 

Hnek}'U,lM 3aA1:J1>18HVIR 

3aA\.11)1(9HWl no nmllffirn 

.Qpyn11 38JIDrDKeHMJII 

T8tcyUUf 3IAW1>K8HHR 

38Jl1::,rut<CHHR no nM3111Hn1 

3a.QbO)l(CHw:! K'bM CD'bp3aHH m14a 

3a,Qbn>KeHMA KbM AOCTBB�14M M APYrM 33,Abrot(eHMA 

3a,q'bnJKeHlom 33 KOpnoparnseH A2HbK 

npoeH3MH 

JlpyrH 3SAbn)l(eHl4R M pa�eHIII np�OAH 

061UO C06CTBEH KAni,1TAn i,1 3AAbm+<EHi,1ff 

CM 3 •• Eapono EOOA 

COCl>"1ff 

6Y/1CTAT: 131448974 

ONET 3A Cl>i,1HAHCOBOTO CbCTOffHi,1E 

KbM 31 AEKEM BPi,1 2020 

6en. 

1 

2 

3 

4 

21 

5 

22 

6 

7 

3 

22 

10 

11 

12 

13 

noACHMTenHHTe 15ane>KK14, no,-cecreHIII ti3 crpaHM4M 7�22 ca Hepa3AenHa "48CT OT T03111 *MHSHCOB ON&T. 

Co¢••• 14 IOn• 2021 

Ynpaoi,rrern,1: 

C• Tp• AM Eapona EOOA 

12/3112020 

BGN'OOO 

1,317 

2,945 

1,378 

371 

6,009 

1,047 

12,015 

745 

8,601 

22,408 

28417 

BGN'OO0 

151 

12,490 

2,382 

15,023 

1,888 

1,614 

3,502 

1,062 

14 

6,973 

99 

1,384 

380 

9,892 

28417 

Cbrn&CHO AOK!la.A Ha HeJ<:UH'ICHMMJ:I OAMTOP 

Km,ff OAKT OOA 

�BaH Att,qOHOB 

PentcrpMpaH 0,QMTOp, OTroBopeH 38 OAMT8 

J:10(:ipi..u-ia KanOAH0158 

YnpaeITTen 

12131/2019 

BGN'OOO 

750 

3 

3,385 

846 

300 

5,284 

1,471 

21,653 

172 

574 

23,870 

29154 

BGN'000 

151 

9,941 

2,549 

12,841 

2,443 

674 

3,117 

969 

4,286 

6,445 

74 

1,493 

129 

13,396 

29154 



CM 3 aM Eepona EOOA 
COCZIIII.R 

6Yl1CTAT: 131448974 

OT"IET 3A nE"IAl16ATA HIU13Al"Y6ATA 11 ,QPYrl1.R BCE06XBATEH ,QOXOA 

3A nEPl-10,QA, nP'1KlllO"IBAll( HA 31 ,QEKEMBPIII 2020 

npl«OAIII OT ,A8i1HOCTTa 

APY™ np111xo,1111 

06iqo np11xo,q11 

Pa3XO.AIII 3a nepcoHana 

P83XOAIII 38 ycnyrn 

PB3XOAIII 38 aMOpTl/138411!11 

Pa3XOAIII 38 8MOpn1384111111 Ha aKTl1Bl1 C npaeo Ha nonJSaH8 

Pa3XOAl1 38 w.arep111an11 Ill .APY™ P83XOAIII 

Oe'tan6a OT AeMHOCTTil 

<l>HHaHCOBH np11XOAH CBbp3aHH C A8nO31ffi/1 

4>HH8HCOBIII pa3XOAIII, CBbp3aHl1 C IFRS 16 

<llll!H8HC0811 p83XOAIII 

AaHbl.jM e O'NBT8 38 AOXOAH 

Apyr eceo6xeareH AOXOA 38 rOAMHaa 

061.q eceo6xeareH .QOXOA 31 nepMOAI 

nol'!~11T811HITT8 6en8)Kl(l1, OOM8CT8Hlo1 Ha CTp8Hl14III 7-22 ca H8p8JA8nHa 'ISCT OT TO311 <pl1H8HCOB ON8T. 

Co¢>11R. 14 '°™ 2021 

Ynpae11Ten11: 

C11 Tp11 A..-. Eepona EOOA 

Cy6paMaHH8H ronanaKpHUJHBH 

rnaBeH C'l8TOBOAIIIT8n: 

6en. 

14 

15 

16 

17 

18 

18 

19 

20 

21 

BGN'OO0 

2020 

54,488 

54,488 

{43,884) 

(3,213) 

(173) 

(2,726) 

(364) 

4,128 

14 

(61) 

(1.434) 

2,647 

(265) 

2,382 

2 382 

CbrnBCHO AOK/18,!1 Ha He38BHC"1MIIIR O.AIIITOP 

KnMr OAITT OOA 

l-1BBH AHAOH08 

PerHCTpHpaH OAHTOP, orroeopeH 38 OAIIITB 

J:106p111Ha KanoRHOBB 

YnpaeITTen 

BGN'000 

2019 

45,514 

93 

45,607 

(33,421) 

(6,754) 

(467) 

(1,038) 

(456) 

3,471 

(33) 

(600) 

2,838 

(289) 

~649 

2549 



CM 3 a'1 Eepona EOOA 

COCS>IAR 

6YnCTAT: 131448974 

OT\.IET 3A nAPIAYHIATE noTOl.111 

3A nEPIAOAA, nPIAKlllOYBA~ HA 31 AEKEMBPl1 2020 

nAPIAYHl't noTOl.(11 OT OCHOBHA AEHHOCT 

noCTbll/leHMA OT KOHTpareHTH 

nnaU4SHHA KbM KOKTpareHTH 

nnaU4SHl1A BbB Bpb3K8 CbC 3annan1 

napW•IHH noro411 OT Aei1HOCTTa 

nnaTe+M KopnopaTHBHH AaHb~ 

Bb3cTaHoeeH A.QC 

APY™ MBIJ¥IHHA 

HETEH nAPl1YEH nOTOK OT AEiilHOCTTA 

nAPl1YHl1 noTOl.111 OT 11HBECT11U110HHA AEli1HOCT 

noK}'mca Ha HeTeKY~H SKT"1BH 

HETEH nAPl1YEH nOTOK OT 11HBECTl1U110HHA AE"1HOCT 

nAPIIIYHl,1 nOTOU11 OTCS>l1HAHCOBA.QEiilHOCT 

nna111aH"1A, CBbp3aHl1 C fll131AHf'OBM AOroeopM 

HETEH nAPl14EH noTOK OT C!>l1HAHCOBATA ,QEIIIHOCT 

HETHA nPOM.RHA HA nAPl1YHIATE CPEACTBA 

nAPJ.1YHl1 noTOU"1 B HA4AJ10TO HA nEP110AA 

nAPJ.1"fHl1 CPE,QCTBA B KPA.R HA nEPl10,QA 

n011CH1ATenHl4Te 6ene)l(J("1 , noMeCTeHIII Ha CTPBHl1411 7-22 ca Hepa3AenHa 'IBCT OT T031,1 Q}IIIHaHCOB OT'leT. 

Co4>i.1A, 14 IOm~ 2021 

BGN'OO0 

2020 

60,125 

(6,157) 

(43,084) 

10,884 

{313) 

1,362 

(265) 

11,668 

(899) 

(899) 

{2,742) 

(2,742) 

8 027 

674 

8,601 

CbrnBCHO AOtcnB,11 Ha He388"1CMMl,l!'I OAHTOp 

KnMr O,QITT 00,Q 

IIIBBH Ati,qOHOB 

PerMCTpi.lpaH OAITTOP, OTrOBOpeH 38 OAl1TB 

Ao6p11Ha KenoAHoea 

YnpaeITTen 

BGN'000 

2019 

40,128 

{6,076) 

(32,294) 

1,758 

{352) 

520 

{1 ,204) 

722 

(379) 

(379) 

{1 ,045) 

(1 ,045) 

(702) 

1,276 

574 



CAJlAO KbM 01-01-2019 

HeTHa ne'lan6a 3a nep110Aa 

CAnAO KbM 31-12-2019 

CAnAO KbM 01-01-2020 

HeTHa ne'lan6a 38 nepMOAa 

CAnAO KbM 31-12-2020 

CM 3 ai4 Eepona EOOA 

COCSl"1R 

SYnCTAT:131448974 

OT4ET 3A nPOMEHIATE B C05CTBEHl,1ff KAm1TAJl 

3A nEPIIIOAA, nPIIIK11I04BAIJ.l HA 31 AEKEMBPIII 2020 

0CHOSeH HaTpynaHa HenoKpMTa 
KanMTan ne11an6a (nl)'fia) 

BGN'OOO BGN'OOO BGN'OOO 

151 10,471 (530) 

2,549 

151 13,020 (530) 

151 13,020 (530) 

2,382 

151 15,402 (530) 

no.RCHITTenHMTe 6ene)l(J(III, noMecreH11 Ha crpaHM~ 7-22 ca Hepa:i,qenHB 'ISCT OT TOJM ¢!,IHBHCOB OT'IBT. 

Co$1R, 14 l0111,i 2021 

C'bfJlBCHO AOIC113A Ha He3BBl104MMR 0AHT0p 

KnMr OAHT DOA 

"1eaH AAJ\OHOB 

Perncrp11paH o,o.m-op, orroeopeH 3a OAITTa 

,Qo6pHH8 KanoRHOBB 

YnpasMTen 

051J.10 
BGN'OOO 

10,092 

2,549 

12,641 

12,641 

2,382 

15,023 



1. 06114a HH<POPM8LIHR 

CM 3 au Eepona EOOA 

COCl>IAH 

C~ETOBOAHA nontAn1KA 
31 AEKEMBPIA 2020 

e11 3 aii Eepona EOOA ~py>1<ecraoTo) e per11crp1,1patto Karo eAttom1'lHO APy>Kecreo c orpattM'leHa orroeopHocr Ha 11 .07.2005 r . c peweH"1e N 1 Ha ere no ¢ .A. N 
7991/2005 c OCHOBeH Kamnan 5,000 (neT )(l,1J1RAM) neaa. KbM 31 .12.2011 r . KanMTam,T e 150,500 neea 11 e 100% co6CTeeHOCT Ha Te11epeKC MapK8Tl4Hf IAHK., CAIJ.I. 
pa3npeAeJ1eH B 1505 AJIJla no 100 neea BCeKM. KanMTaJlb T Ha APy>t<eCTBOTO e "134f1110 BH8C8H nOA Q>OPMST8 Ha nap11'lHB BHOCl<S. 

APY>K8CTBOTO e C OCHOBHB A8HHOCT eKcnnoaT11paHe Ha 1.18HTbf) 38 T8XHl1'l8CKa nOAAPb)l(l(a 11 OP8AOCT8BRH8 HB TeXHll'(ecKl1 ycnyrn no KOHIQ)eTHl1 npoeKT11. 

ea,qan11~eTo Ha Apy>t<eCTBOTO ce HBMl4pa e rp. Co4>1,1R . 

. 2. 6838 38 1113rOTBHH8 HB q,HHBHCOBMTe 0T'i8TH M C't8TOBOAH11 npHHL1Mn11 

no-A011y 8 0014CSH8 C\18TOBOAHBT8 00011Tl1Ka, npH00)1(8H8 np11 113fOTBRH8TO HB (p11H8HC0811R OT'l8T. 

nool4T11KaTa 8 61.111a OOCJ18AOBBT811HO np,maraHa 38 BCM'lKl1 np8ACTBB8Hl1 fOAHHH, ocaett aKO 113Pl14HO Hee ynoMeHaTO APYfO. 

2.1 6a3a 3a H3f0TBIIHB Ha ct,MHaHCOB11R OT'IBT 

C'bOTBBTCTBMe C MCCl>O 

APY>K8CTBOTO H3fOTBII 11 npe.qCTaBSI (p11HaHC0B11T8 CM ONeTH HB 6a3a Ha Me~yHBPOAHl1T8 CT8HABPTl1 3a q>HHBHCOBO OT'tl1TaHe (MC<l>O), 113,Qa,118HH OT CbeeTa 38 
Me)K,11yHapO,QHH C'teTOBOAHl1 CT8HABPTl1 (CMeC) M pa3RCHettl1RTB 3a TIIXHOTO npI1naraHe, 113,QB,ll8HH OT KOMl1T8TB 38 pa3!1CH8Hl1e HB MC4>0 (KPMC4>0), npl18TM OT 
KOMl1Cl1ATB Ha Eeponei.'lCKHR Cbl03 (EC). T3311 C'teTOBOAHB paMKB no Cb14ecreo e onpe,QeneHara HB4HOHanHa C't8TOBOAHB 6aJa MCC, np11en1 OT EC, pernaMeHT11paHM 
CbC 3BKOH8 38 C48TOBOACTBOTO 11 Aeq>l1H14paHl1 B T.8 OT HeroaHTe Aom,11HllfT8J1Hl1 p83110p8A6"1. 

<l>HHaHCOBHTe OT'teTl1 ca CbCTBBeH B Ob11rapCK111 neaa, KOOTO e q>yHK4HOH81lHaTa eanyra Ha ,Qpy>t<eCTBOTO. 8C11'1K'1 cyMl1 ca nP9ACTaseHl1 B Xl11111A11 neea ( '000 118.) 
(BK1110'lHTe11HO cpaeH11TeJ1HaTa l1Hq>OpMa41111 Ja 2019 r.) , OCBeH 8KO Hee noco'leHO APYfO. 

KblA A8TaTa Ha 113fOTBAHe Ha H8CTORL411Te ct>HH8HCOBH OT4eTl1, PbKOBOACTBOTO 8 Hanpas1,1no npe1.1eHK8 Ha cnoco6Hocna HB ,Qpy>t<eCTBOTO AB npOAb11)1(11 CSOIITa 

A8HHOCT KBTO A8MCTBBL40 npeAnp11RT11e. np11 Ta311 npe1.1eHKB e B38T8 npeABl1,Q 1.111nara HBJ111'1H8 HHQ>OPMBl.ll1R 38 npeABl1,Q11MOTO t5bA81.48 , KOeTO e noHe, HO He e 
0rpBHH'l8HO AO ,QB8H9Aecer Mece4a OT KPSA Ha OT't8THl111 nepHOA. 4>HH8HCOBl1RT CIT'leT 8 CbCT8B8H np111 C0838BHB HB np111H1.111na Ha ,Q8HCTB8L40 npeAnp1111nte. 

np1tnaraHe Ha HOBH M peBM3Mp8HM MCCl>O 

HOBM M M3MeHBHH CTBHABPTM, a CMJla OT 01 .01 .2020 r . np11er11 OT ,tlpy,KeCTBOTO 

,Qpy,KeCTBOTO e npHI10lf<IIIJ10 C118AH11Te CTBHABPTl111 113MeH8Hl'IA 38 nbpBH nbT 38 CBOR fOA"1W8H OT48T8H nep110A , 3an04B81.4 HB 1 SIHYBPl1 2020 r .: 

"13MBH8Hl1R Ha pe4>epeHL4H11Te K'bM KOH1.1enryanH11Ta pllMKa B CTUHA8pTMT8 HII MClt>O (113A8,lleH11 Ha 29 MBPT 2018 r . 11 B CH118 3a f0A11WHl1 nepMOAM, Ja004B8l.4H 
Ha 1101,1 cneA 1 11Hyap11 2020 r .) 

lil3M8H8H11R Ha MCC 111 MCC 8: OnpeAeneHltB 38 M8TBp1tan (MJ,QB,lleH HS 31 OKTOMBPH 2018 r . 11 B c11oa 38 fOA11WH11 nep110Al1, JanO'IBBl.411 Ha 11111'1 C11eA 1 AHyapM 
2020 r .) 

lil3M8HBHHR Ha MC4>0 9, MCC 39 11 MCCl>O 7: Pe4>opMa HS 11MXB8HMTB noKa38TB1111 {H3ABAeHa HS 26 cenreMep11 2019 r. He Cima Ja fOA"1WH11 nep140Al1, 3an0'1881J411 
Ha 11n11 coeA 1 RHyap11 2020 r .) 

ll13MBHBHl1R Ha MCCl>O 3 6113H8C KOM6MHBl.lltlt (113ABABHl1 Ha 22 OICTOMBpH 2018 r. 11 B Cl1J18 38 np11AOOMB8Hl1SI OT H84Bn0TO HB ro,1111WHHA CIT'leTeH nepHOA, KOHTO 
3ano1.1ea Ha 11111,1 coe,11 1 S1Hyap11 2020 r .) 

lil3MBH8HHB Ha MCCl>O 16 HaeMa KOHI.IBCMH, CB'bp38HM C Covld 19 (Ha 28 Mali! 2020 r . 11 B c11na 3a fOAMWH11 nep110.o.11. 38n04B81.4H HB 111111 cne,Q 1 IOHl1 2020 r .) 

8Cl14Kl,1 npoMeHl1 8 np118T11Te CT8HA8PTl1 , H30p08Hl,1 no-rope , He 0Ka3BBT BOl1RHl18 Bbpxy cyMl1Te, np113HBTl1 B npeA11WHl1 nep"10A1111 He ce 04BKB8 AB OKa>KaT 
3H8'lll!TenHO B111,1RHl4e Bbpxy ,Qpy>KeCTBOTO npe3 H8CTORIJ4HA 1,1n11 6l,Ae1.411Te OT'IBTHl1 nep110Al1 , KBKTO 11 B np8ABH,Ql,1Ml1TB 6'b,!IBl.4H TPBH381<4"1l1. 

HOBH CT8HA8PTH M T'b11KYSBHl1R, IC011TO Blt113aT B Cl,1118 OT 1 RHyap11 2020 r. 11 He ca np11eTl1 npeAB8p11T811HO OT ,Qpy>t<8CTBOTO 

ny61111KYB3HH ca HSIK011 H0B11 C'IBTOBO,QHl1 CT8H,QaJ)T"1 11 Tb11KYBBHHR, KOIITO He ca 3B,llbll>Kl1TBJ1Hl1 38 OT4eTH11R nep110A KbM 31 A8KeMBl)M 2020r. 11 He ca 611011 

npeABBpITTe11Ho np11em OT Apy>1<ecre0To. 

ll13M8H8Hlm Ha MC4>0 4 3acTpaxoeaTenHM ,QoroeopM - OTI18raHe Ha MC4>0 19 (113ABA8H Ha 25 IOHH 2020 r . H e Cl111B 38 fOAl1WHl1 nepHO,Ql1, 3800'lBBl.411 HS 11!111 

cneA 1 11ttyap11 2021 r.) 

IIIJMeHeHHR Ha MCCl>O 9, MCC 39, MCCl>O 7, MCcl>O 411 MCCl>O 16 Pe4>opMa Ha peq,epeHTHMR moc:eeH npo~eHT- <l>a3a 2 (113,QBAeH Ha 27 aerycr 2020 r. 11 e c1111a 

38 f0Al1WHl1 nep110AH , 3Bn04B8~1 Ha "11111 c11e.11 1 RHyap11 2021 r.) 

HAMB APY™ CTBHABPTM, K011TO ece Ol.48 H8 ca np118Tl,1 11 KOHTO ce 048KB8 AB OKS>KBT 3H84HT8J1HO Bb3,QeHCTBHe Bbpxy ,Qpy>t<eCTBOTO npe3 Ha::TOA~R 1,1011 6l,A8L414R 

OT48TeH nep110.o.. KSKTO 11 B npeAB11Al1Ml1Te 6'b,Q81.4H TpaH3BKL11111 . 



C'l&TOBOAHa non11r11Ka (npOAWlllC&Hlle) 

683a 38 M3r0TBAH8 Ha C,,MH8HC0BMR OT'l&T (npOA'bllllC8HII&) 

C11 3 ai4 Eepona EOOA 

CO<l>Hfl 

C4ETOBOAHA nomm1KA 

31 .QEKEMBPH 2020 

Hoa11 CT8HA8PTII, pa3RCHeHMR II M3M&H&HMR 01.l(e He npM&TM OT EC 

CneAHMTe H0BIII 11n11 pee1131,1paH11 CT8HAapn,, HOBlo! pa3ACH8HMA M npOM8HM KbM CbL4eCTByea1.J.4H cratt,11apn1. KOMT0 K'bM OT'leTHSTa AaTa ca M3A8A8HM OT CbBeTa no 

Me~yHapOAHII C'l8TOBOAH14 CT8H,qapll1 (CMCC), ece 0I.Lle He C8 OA06peHM 38 np11J1araHe OT EC M Cb0TB8THO He ca BJeTM npeABMA OT .Qpy,KeCTB0TO npM 113rOTBAH8TO 
Ha q>HH8HCOBMT8 0T'leTM: 

MC<l>O 14, Pa3't8TH 3a perynaT0pHM OTCpo'leHII CMeTKII (113,D.a,QeH Ha 30 AHyap11 2014 r. 11 e c1ma 38 r0,QHWHII nepMOAII , 3anOYB81.J.4H Ha II0M CJleA 1 RHYBPII 2016 r.) 

npoAalK68 MnM Y't8CTM8 Ha 8KTMBM Me)l(J\y IIHB&CTMTOp M Heroeo aco1.11111pa110 MllH C'bBM&CTHO npeA0PIIRTMe • 1/13M&H8HIIR Ha MCCl>O 10 M MCC 28 (113A8A8HII 

HB 11 cenTeMepM 2014 r . II 9 cwna 38 r0AIIWHII nepHOAM. 3anO'IBBIJ.llo1 Ha 111111 CJleA ASTB, onp&A811BH8 OT CMCC) 

MC<l>O 17 3acrpaxoearenHM A0roeopM (113,Qc!A8H HB 18 Maiil 2017 r. II B CMna 3a r0A"1WHII nepll0AII, 3ano<1BBL14111 Ha 1111"1 CJ18A 1 RHYBPII 2021 r.); BKl1I041ofT811H0 
"13MBH8HIIA Ha MC4'O 17 (113,D.8,Q8H HB 25 IOHM 2020 r.) 

l-13M&H&HIIR HB MCC 1 npeACTIIBRH& Ha 4>11HaHC0BII OT'tent: KnacM4l1tKBUMR Ha naCMBMT& KBTO T&KYJ.1(11 111111 H&TeKy11411 II Knac114>11ica1.111R Ha naCMEMT& KaTO 

Te1Cy11411 1111M H9T6KYLl(M • OTCP0'1B8H6 Ha A8T8TB Ha Bnll38H8 a Cllllll (113,D.8,QeH CbOTBBTH0 H8 23 RHYBPM 2020 r. 11 15 10m1 2020 r.) 

IA3MeHeHMR HB MC<l>O 3 6M3Hec KOM6MH81.1MII; MCC 16 "1MOTM, M8WIIHII " C'bOp'b>K&HMR; MCC 37 npoall3MM, ycnoBHII 3c!A'bllllC8HIIR II ycnoBHII BKTIIBM; 
roAHWHII OOA06p&HIIR 2018-2020 (11JA8,Q8HII Ha 14 Maii 2020) 

2.2 np11naraH& HB np1tHL11tna 31 A&iiCTBBll(OTO npeA0PMRTM& 

<i>11H8HCOBl1RT 0T'leT e "13roTBeH H8 np"1H4Mna HS ,QeMCTB81110 npeAnp11srr11e, KOMT0 npe,qno11ara, 'le .Qpy>t<eCTBOTO 111e npo,qbnllCM AeiiHOCTTa CM 9 o6o3pHMO 6b,Qe1.4e. 

BanMAHOCTTa Ha np11H411na Ha A8iiCTBBLl.10 npe,l\np11RTl4e 3aBMCl1 OT 8KTI1BH8T8 q>MHSHCOBB n0AKpena Ha KOM08Hlo1ITT8 MSMKa • TenepeKC MapK8TIIHr ~HK. , CAI.LI. Karo 

ce IIMa npeABIIA 04eHKaT8 HS O'l3KB8HMTe 6b,118'-4H nap"1'lHl1 nOTOl.114, phK0B0ACTB0T0 C'lHTB, 'le e O0AXO,!IR'-40 cp14HBHCOBHT8 0T'leTM AB 6b,QBT 143r0TB8Hl4 Ha 6838 Ha 

np1otH411na HS A8MCTBBIJ.I0T0 npe,11np11.11T11e. 

2.3. np1116111t311TenHH 01..1eHKM 

~3r0TB.RHeT0 HS <Pl1H8HC0BMR 0T'lBT B Cb0TB8TCTBlofe C IIJIIICKB8Hl4l!Ta Ha MC<l>O 113MCKBa npMllOll<eHHeTO Ha 048HKlof H A0nyCK8HHR, KOITT0 B0IIART 3H8'lHT80H0 eopxy 

0T'leTHIITe BKTI1BH 14 nac11e11, onoaeCTRBSHeT0 HS ycn0BHH aKTMBM II naCMBII KbM ABTaTB HS 1131"0TB.RHe Ha <PIIHSHC0BIIJI 0T'leT, KSKT0 H 0l'-18THITTe npMX0AII II Pa3X0A11 38 

0T'-leTHIIR nepMOA. Bbnp&KH 'l8 T83H 048HI01 ce OCHOBBBST HS H8M-Ao6P0TO n03H8HH8 HS pbK0BOACTBOTO no OTH0W8Hll8 HS Cb~RTS II AeMHOCTHTe 3a nepH0AB, 
cpaKTM'l8CI01Te pe3ynTBTII M0>l<B AB ce p8311M'l8BaT OT Te3M 04eHKM. np116mt31ofT811HHT8 04eHKlof ce 6a31,1par HS npeAHW8H onITT Ha P'bKOBOACTBOT0, BIClllO'lKTenHO HS 
O<laKBBHlolll 3B 6bAe11111 Cb61tT111R rip"1 HOPMBJ1Hl1 ycno~.11. Te311 npe4eHKlof, np116n11311Tel1Hl104eHKl111 npeAOOSlO>K8HMR ca 05eKT Ha peryn11peH npemeA, 38 AB 6b,QBT B 

Cb0TB8TCT9"18 C HanM'lHIIITe ABHHII II 38 AB 0Tp83.RT T8KYII..IMTe pMCK0BB. 
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CM 3 alii Eapona EOOJl 
COIS>HJl 

C4ETOBOAHA nonMntKA 
31 JlEKEMBPIII 2020 

2.4. O6o6"'eHl19 ltll Cb"'8CTB8HKTe C'leT0BOAHM nomtTMKlt 

<l>yHKW,JOHanHB eanyma u sanyma Ha npe~cmatJRHe 

0TAenHMTe eneMeHTl1 Ha ¢11HaHCOW1Te OT'leTl1 Ha .Qpy,KeCTBOTO ce oi..ieHRBaT B'bB eanyraTa Ha OCHOBH8Ta MKOHOMM'leCKa cpeAa, B kOATO npeAnpMIITMeTO H3B'bpwaa 
Ae.°iHOCTT8 CM (1PYHK~OHan1ta aanyra). 41MHSHCOBITTe OT'leTI1 ca np8ACT898Hl4 B lGUlRAH neaa (XMn. ne.), KORTO e 4>YHK4l"OHMHBTB eanyra H e q»1KCMP8H8 K'bM 
eapoTo np111 o6MeHeH KYPC 1 eapo 38 1.95583 ne. 

Onepequu s "fY}l(decmpaHHa eanyma 

C,11811K111Te B 'IY>l',AecTp8HH8 eanyra ce rpa1te<f>opM11paT B'bB <wHK4140HanHa aanyra, l<BTO ce np11nara <>4»1411anHHSIT KYJ)C 38 C'bOTaeTHl411 ABH. ne11an&t1e 11 38tyt5HTe 
OT npOMRHB B'bS eanyrH11Te KYJ)C<>Be. B1>3HHKH811111 B pe3ymar Ha p83M814f3HHR no CAenKH B 'l)'llql8CTpaHH8 eanyra, KalCTO H OT npeo4eHK8 no 38K11IO'IHTeneH eanyreH 
rypc Ha AeHOMHHHPBHMT8 B 'ly>ll,IIBCTpaHHB eanyra SKTHBM H naCHBM ce npH3HaB8T B OT'IBT8 38 AOXOAKTe. 

11/uomu, MBWUHu u o6op~aHe 

IIIMOTMTe, MIIWHHIITB 11 o6oPYABBH8TO C8 npeACT8B8HM no 11CTOPM'lec:Ka 4e1ta, HBMM8H8 C Ha'!McneHaTa OT np~o6HB8H8TO HM 8MOpT1138~A. IIICTOpH'lecKaTa 
CTOiilHOCT BKlllO'IBS pa3XOAM, KOHTO AHPeKTHO ce OTHBCIIT K'bM np~o6HBSHBTO HB 81CT111B8. 

flocne,qea~e p83XOAM ce np116aa1'1T K'bM 6anaHCOeaT8 CTOHHOCT HB 81CTMB8 11n11 ce OT'IMTBT KBTO OTA8118H 8KTMB, caMO KOrBTO ce O'IBICBB, 'le APY>KBCTBOTO AB 
nOny'111 6'b,!le1J.411 HKOHOMl1'1ecl01 H3rOAM, C9'bp38HH C ynoTpe5ara H8 T0311 BKTMB 11 KOfBTO ON8TH8T8 MM CTOli!HOCT MO>Ke AB 6'b,IIB AOCTOBepHO onpB,11eneH8. 8CM111<M 
APY™ pa3XOAM 38 nOAAP'b)fQ(8 11 peMOHT ce OTJ)83RB8T 8 ONBT8 3a AOXOAITTB, B nep110,qa B KOITTO ca M3BbPWBffM. 

AMopr113a411J1T8 Ha 11uonrre. PAaWMHr.t H OfiOPYAB8HB ce H8'111tnllB8 no OHH81i!HHA M8TOA C ljen paJnpe,qen.AHe Ha paln111CBTa Me>KAY 6anaHCOBaT8 CTOHHOCT 11 
OCT8T'b'IHSTa CTOHHOCT Bbpxy none3Hl1A llGIBOT Ha 81ITT1BMTB, K8KTO cne,qea: 

KoMnlOTl,pHO o6opy,qeatte M co(jrryep • 3 ro,11111t11 
06opy,!lBSH8, o638B8JKA8He 11 APY™ 8KTIIIBl1 - 7 rO,IIMHM 
no,11o6peH11e H8 H8BTH SKTl'IBH - 5 r0,11111t11 (Ja cpotca Ha ,qoroeopa 3a Hae1.11) 

Ocran.11Hara CTOi:iHOCT M non83Hl4JI >IGIBOT Ha aKTI1BlfT8 CB npepa31'n8lKABT, M SKO e H800xo,QMMO, ce npaBllT C'b0TB8THH K0p8K4HH IC'bM BCIIK8 ,qara Ha M31'0TBRH8 Ha 

<PHHSHCOB OT'l8T. 

HeMsmepuanHUBKITIUlfU 

nporpaMHl1 npo,IIYKJM 
nptt,QOt51ffi.rre 11M~H3MM 38 nporpaMHM npo,q)'KTM CB KanMT811M3Hp8T Ha 6838TB Ha p83XO,Q11Te, Heo()XOAMMM 3a np11,110611eaHe 11 nyCKBHe B eKCnnoara414R H8 
cne4M¢,H'IHHII nporpaMeH npQAYICf, Te CB 8M0pnt3HPBT B'bpxy reXHMR 0'18K88H none3eH )IQ.fl30T. 

AMOpTM384M!ITa ce HB'IMcnJlaa no 11MH811HHII M8TO.!I, C 4en pB3np9,11em1He CTOHHOCTTB Ha Blm1BHTe AO TJIXH8T8 OCTST'b'IHS C'TOHHOCT B'bpxy none3Hl111 MM >t<MBOT. 

Alm1BM, KOHTO HMaT Heonpe,!leneH none3eH l!GIBOT, He ce auopnm1par, a ce npoeepllsar 38 o6e34e1tica Ha roAMWHa 563a. AKTHBM, KOHTO ce aMoprnJHpar, ce 
nperne>K,11aT 3S HanM'IM8 HB o5e34eHKa. ICOraTO ca Ha nHlj8 C'b611Tl1JI HnH 11MB npOMIIH8 B 06CT011Tencreara, nO,QCIC8388L411, '18 6anaHCOBBT8 CTOHHOCT HB 8KTHBl1T8 HB e 
8'b3CT8HOBHM8. 3a 38ry6a OT 06e34eHIC8 ce np1t3H8B8 CVMBTB, C KORTO 6an8HC088T8 CTOiilHOCT HSAXB'bpflll B'b3CT6H081111.1BT8 HM CTOHHOCT. 

8'b3CT8HOBHM8T8 CTOHHOCT e no-BHCOKSTa OT HeTHaTB npo,11rut<Ha CToi1HOCT 11 CTOHHOCTTa B ynoTpe6a. 3a Aa ce onpe,11en11 CTOi'iiHOCTT8 B ynorpe6a, 8KTIIBHT8 ce 
rpyn1.4paT B H811-M8"1<MTC Elb3MO>ICHM p83rp8HH'IHMM BAMHM411, retiep11pa~ napr.t'IHH n0To411. 

Tbp20tJCKU tJ3eM8HUR 

T'bpr0BCKl1T8 93eMaHHR ce npH3H8B8T m,psOHB'IMHO no cnpaeeAnHaa 4eHa, 8 enocn9ACTa»e no BM0p1113HP8Ha CTOHHOCT (KBTO CB r.t3nOn388 M8TOA'bT Ha 
eq>eKTHBHHII nHXBeH np01.1eHT), HBMBJleHa C eeemyanHa npOBH3MII 3a o6e3lj8Hl<8. 05e348HKB ce npaar.t B Cny'IBH, '18 C'b1.4ecreyaa o6eKTI1BHO AOK838T811CT80, '18 
AJ>Y>i(eCTSOTO HJIMB AB 6'b,IIB B C'bCTOIIHHe ,qa C'b6epe BCH'IIG1 Abnlto-1Ml1 cyMH, C'brnaCHo O'bpBOHa'lanHITTe ycnOBHII no OTHDweHMe HB C'b0TB8THIIIII p83'1eT. CyMaTa HB 
05e348HKBTa B pa31111KaT8 MB>K,I\Y 5anaHCOBBT8 H B'bSCTBHOSMMaTa CTOli!HOCT. nocneAHaTa npBACTBBnRBa HBCTO!IL4aT8 CTOHHOCT Ha napll'IHHTe noro4tt, 
AMCICOHT11pa1ta C eq>eKTHBHHII J1HX58H npo4eHT. Pa3M8pbT HB npOBl1311RTS 3a 06e34eHK8 ce npM3Haea B 0T'l8T8 38 ,QOXOAITTe, 

4'UH8HCOSU UHCmp;,MeHmu 

APY>f(eCTBOTO np113Hasa <Pl1H8HCOB BKTl4B 111111 ~HaHCOB naCMB B CBOR O'N8T 3B <l)MHBHCOBOTO C'bCTORHHB Toraea H cauo roraaa, Koraro ,QpY>f(eCTBOTO CT8H8 crpaHa 
no ,11oroeopH11Te ycnOBMII Ha T03M HHCTPYMBHT. 

4>MH8HCOBIIJT8 8KTMBM (c M3KJIIO'IBHl/le H8 n.proBCKMTB B3eM8HMR) H ¢HHBHCOBHTe naCHBM ce 04eHRaaT n1>pe0Ha11anHO no cnpae9An11ea CTOMHOCT. Pa3XO,lllfTB no 
CA8nK8T8, KOHTO CB npRKO C8'bfl38HM C np1t,11o6HBBH8TO 141111 H3A888HBTO Hll (JMHS.HCOB 8KTI1B 1111M ct>1tHaHCOB naCHB, KOKTO He e 04eHRBBH no cnpae9,11n1-1ea CTOi'iiHOCT 
npe3 ne11a116ara r.tnH 3ary6ara, C'b0TB0THO ce np116aaRT Mnr.t 11388>1q:18T OT cnpaee,11n111aara CTOHHOCT HS ct>HHBHCOBl111 SKTMB Hnlll 4l11H8HCOBMR naCMe npH 
nbpBOHB'IMHOTO MY npH3HaeaHe. Pa3XOAITT8 no c,o.enKSTS, KOHTO ca npllKO CB'bp38HM C npMA00HBSH8TO r.tnH M3,IIBB8H8TO HB <l>MHBHCOB BICTMB lt1111 ¢11HBHCOB OBQIB, 
KOi1TO e 04eH11BBH no cnpaae,t:11111aa croi'iiHocr npe3 ne'!an6ara 11n11 Jary6ara, ce np1131taeaT He3a6aeHo e ne'lan5aTa W111 38ry6ara. 
np11 O'bpBOHB'IBJlHOTO npH3HaBaHe P,py)KeCTBOTO Olj8HRB8 T'bprOBO<MTe BJeMSHIIIR, KOl-1TO HAMBT C'bl..4eCTeeH l<OMOOHBHT HS q>l,1H8.HCMp8He (onp9AeneH 8 CbOTBBTCTBIIIB 

c MC<l>O 15), no CbOTBBTHaTB HIA 4eHa Ha CABnKaTa. 

(a)cl>HHaHCOBM BKTMBH 

AP}'>l<8CTBOTO KIIBC1iq>H411pa q>MHBHCOBHTe BKTl4B11 IC8TO OljBHRBBHM enocneACTBMe no 8MOPTM311p8H8 CTOHHOCT, no cnpaBeAnr.tea CTOHHOCT npe3 APvr eceo6xBBTeH 
,QOXOA 11n11 cnpaae,qn11ea croi'iiHOCT np83 ne11an6aTa H/114 sary6a-ra Ha 6a3ara Ha cneAHMTe ,Qee ycnoBMR: 
• 5H3Hec MOAena 38 ynpaeneHl18 Ha q>r.tHBHC0eMTe BKTHBM HS npe,Qnpr.tRTMBTO; M 
- xapBKTepHCTl1Kl4Te Ha AOrOBOPff!.1T8 nBpl1'1HM noro411 HB <i,MHBHCOBHR BKTMB . 
.!lBJ:lett 4>HHBHCOB 8.'<THB ce 04eHl'IBa no 8MOPTl13MpaHa CTOli!HOCT, BICO ca M3Jlbl1H8HH cneAHMTe ABe YCllOBMR: 
- <J>MHBHCOBMRT 81CTl18 ce .!l'bP>l<M B PBMKITTB Ha 6H3Hec M0,11en, 'IMRTO 4en e aKTM811TO AB 6'b,IIBT A'bP>KaHH, 38 ,11a ce C'b6epBT AOroeopHITTB napH'IHM no10411; 11 
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C11 3 ait Eapona EOOA 
COct»Hff 

C"IETOBOAHA nonHTMKA 
31 AEKEMBPH 2020 

2.4. 06o6111eHMII Ha c1o111ecTB8HMT& C'leT0BOAHM nOIIMTMKM ( npo.Q'bll*BHMe) 

Aa,qeH q>l,IH8HC0B &KTMB ce 04eHJ1Ba no cnpase.Qm1ea CT0MH0CT npe3 ,11pyr B~BT8H A0XOA, aK0 ca H30bJ1H8HH CJ18,IIHITT8 ,11B8 YCJ10814R: 

-4>KH8HC0B14AT mcrne ce ,llbp)IGI B PBMIOfT8 H8 0113tf8C M0A8J1, 'IIIIAT0 4en 8 KaKT0 Cb6Kp8He H8 A0r080pHH nBPM'IHK nOTo~. TBKS M npo,11ait<(i14 HB ql11H8HC0B11 BKTl1BH, H 
• Cbrnaetto ,11oroe0pHMTe YCJ10Bl1R Ha Q)11HBHCOBl1SI BICTl1B Ha KOHtcpeTHH ABTM Bb3Hl4KBaT napH'IHK noro~. ICOHT0 ca 8AHHCT88H0 nnal.48HIIIR no rnasHHl.(8 11 JlHXBa Bbpxy 
HenoraceHaTa cyMa Ha rnaeHr.t4BTa. 

BC&1'1Kl1 0CTBHM"1 4>HHBHCOBH BKTl-18\.1 ce 01.teHS!BaT enocne,qCTBl48 no cnpaBe.QJ114B8 CT0AH0CT npe3 ne'lan6ara HJ111 3Bry68Ta. 

O4eHKaT8 Ha <P"HIIHC0811 aKTMBl1 no BM0pTM3HpaHa CT0MH0CT ce 0Cbl).4eCTBSIB8 'IP83 H3n0J13eaH8T0 Ha M8T0,118 HB eq>eKTMBH8Ta 1111XSB CbrnaCHO MC<l>O 9. 

MC<!>O 13 onpeAenA cnpaae,qn11aaT8 CT0HHOCT KarO 48H8T8 :,a npo,118lK6a HS e1m1a H/114 38 npexs1,pnRH8 Ha nBC11s npM 0014'-laib«l c,Q8J1KB M8>1<,11Y na3apHH Y\IBCTHH~ 
KbM ABTBTI'I Ha 048HRB8H8 H8 0CH0B8H (1m11 HBM-113roA8H) naaap np11 T81C)'IJ.ll'I J1838J)HH YCJ108"R. Cnpa9eAJ1MB8T8 CTOHH0CT cnope.q MC<l>O 13 e K3X0AA148 4eHB, 
H838811Cl1MO AMH T83M Lt8H8 e He0OCP8ACTBeH0 ,IIOCTbJ1H8 38 H86J1K>,lleH118 11nM 04eHeHa np116m,13"1Te11HO '1p83 Apyra T8XHMK8 HB 0~HS1B8H8. 

4>MHBHCOB11Te 8KTMBM Ha ,(\py)l(E!CTB0T0 BKJllO'IBaT llO-ICOHtcpeTH0: nap1114 napll'IHM 8KBMB8J18HT14; n.proeCKM 14 APY™ B3eM8HMA . 

nap14 M napl44HH 8KSMBSl18HT11 BIC/ll04B8T napH'IHM HMM4HOCTM 11 A8n031ffl1 Ha B11>1(ABH8 C nbpB0Ha'laneH MBTYPMTeT ,110 Tj)M Mecet.ta OT ,118T8T8 HS nPM,IIOOKBSHe, KOIIITO 
ca CBbp3aHl1 C H83HiNMTeneH POCK OT npOMAHa B cnpaae,qm488Ta HM CTOHHOCT Ill C8 11300J13eaT OT APy>KeCTBOTO 38 ynpaanel01e HS iCpaTK0cpO'IHM aHr8)f(l'IMeHTM. 

TbprOBCIG'I M AP}'l"l1 938M8HIIUI BKIIIO'IB8T B39M8HKR no AOrosop11 C KJ1M8HTl1, KOHT0 He Cb,Abp>KaT c~eCTBeH K0Mn0H0HT Ha Q)IIH8H<:Mp8He, Ill B3eM8H11R no A0rosopK 38 
11113111Hr. APYJKeCTBOTO 04eHRaa O'la!<BaHl'ITe Kpe,IIHTI-M sary611 no T8311 q>IIHBHCOBK HHCTpyMeHTl4 KaT0 npMnara onpoCTeHIIR n0AXOA Cbl'JlaCHo MC«i>O 9 Bb3 OCHOB8 HS 
M8TPM48 Ha np0BK31-11fT8, KaT0: 

- K8Terop113Mp8 B38MS~RT8 no rpynM CbC CXOAHII xap8KTepllCTl4Kl1 Ha tcp8A11THMSl pMCK; 
- onpe,qenA nePM0A B MMHMOT0. 38 KOl4TO M3'111CJ1ABa IIICT0PM'lea<aTB icpe,1111THa 3ary6a 38 BCRKa rpyna B3eMaHMSl; 
• onpe,qenR np048HTl1T8 Ha HCTOl)ll'lect<BT8 KP8A"1TH8 3ary6a no rpyn11 B3eM8HHR; 
- K0p11r111pe npo48HT11T8 Ha IICTopH'48CK8T8 KPeAMTH8 38ry(58 Bb3 OCH0BB Ha npol'H03HM 6b,1181.l.1M 1-1K0HOMl4'18CKl4 ycno11M11; 
• Kamcym1ps 048KBaHIIIT8 KPE!AMTHII 3ary611. 

APY>f(ecTBOTO orni.1csa 4'14HBHCOB a1m1a Toraaa M caMo Toraaa, Koraro: 
• A0r0BOPHKTe npaaa 38 nap11'1HKT8 noTO~ OT T0311 IP"H8HCOB SKTHB ca 113T8K11"1; 1111"1 
- ,[ll)Y)l(8CTB0TO npexsbpnM 4'111HSHCOBIIR SKlllB, K8T0 T088 npexe1,pnRHe 0Tf0B8PSI Ha 1113111CKBaHlllllTB 38 0TnMCBaHe Cl:.rJlBCHO MC<l>O 9. 

(6)<1>14H8HCOB"1 n8CMB"1 

APY>KeCTB0TO KJ18Cl4Q>lil4111P8 BCl4'11G1 Q)IIHBHCOBM J18Cl1814 KaT0 048HR88HM anOCJle.QCTBHe no 8MOpTH311paHa CT014H0CT, KaTO np11nara M8T0A8 HB eq>etm1BHBT8 Jll0038. 
1113KnlO'leHl1llTB OT TO&a npSat1no CbrnaCH0 MC<l>O 9, a l'IM0HH0: 
- Q>l1HaHCOBl1 naC11e11, 04eHABaH1ot no 11136op no cnpaB8AJ1HBB croi1HOCT npe3 ne'lan6STa 11111111 sary6aTa; 

- ql14HBHCOBIII naCIIBIII, K0l'IT0 np0M3Tlll'18T OT npexabpru!HBTO Ha 4>11HaHCOB 8KT118, H80Tf088PA1.1.10 H8 ycnoe111AT8 38 omMCSaHe, MJlll K0raT0 C8 np1,mara nOAXO,llbT Ha 

0POAb11>K888l.l.lOT0 Y\lacll1e; 
- ,11orosopH 38 ct,MH&HCOBS rapaH4HR; 
- BHr8)1(1-1M8HTM 38 0TnYCKSHe HS 38eM C 11111XB8H npo4eHT, KOMT0 e n0-HHCbK OT naaapHHR; 
-ycnoBHO Bb3H8rJ)B>K,q8Hllle, np113HST0 OT tcynyaa11a B 6111:SHBC K0MCiHH81..l"R, 
H8 ca np111nollG1Ml1 no OTH0W8Hl18 H8 q>MH8HCOBITT8 naci,,£n1 HB APY>KeCTBOT0 Ill TRXHaTB nocneABBl.1.18 04eHKB. 

<f>IIHSHCOBMTe naCMBM Ha .QpY)l(9CTBOT0 8KJ110'188T nO-KOHiCp8TH0: TbproBCKM II APY114 38AbJ1)1(8Hl1R. 

,(\py>tre<:TBOTO 11388)1(,118 4>11HBHCOB nac11a (11111,1 'ISCT OT ¢,11H8HCOB nac11e) OT CB0R 0T'leT 38 Q)IIIH8HCOB0TO C'bCTOSlHlll8 TOr8B8 II C8M0 Toraea, K0raTO TOM 8 noraC8H -T.e. 

KOr8TO 38Abll)l(eHl48T0, noCO'leHO B A0roaopa, e 11130bllHeHo, e aHyllHPBH0 1111111 cp0KbT MY e 1,13T8Kb11. 

<f>IIHaHCOBH aKTHBl1 Ill 0BCIIIBIII ce H8Tl1P8T Ill H8THBT8 CTOMHOCT ce npeACTBBR B OT'let8 38 (plllHBHCOBO CbCTORHl1e Toraaa Ill caM0 Torasa, KOraTo ,QpyitreCTBOTO HMB 
npaBH0 0CHOS8HM8 ,118 HBTHpa cyMl1T8 M MMa HaMepeHi,te 1'111111 AB ype>1<,11a Ha HBTHa 6a3a 11n11 AB pean11311pa SKTI1Ba Ill AB YPBAM nac.,aa BAH0epeMeHtto. 

Kanuman 

Kan111T8J10BHT8 ARnoee Ha co6creeH114111Te ce IC/18C"1q)l14HP8T KBTO KanHTasl . 

3aeMu 

3a8MIIIT8 C8 np113H8B8T nbpBOH8'1811HO no cnpaB&AJlHBa CTOlilH0CT, HBMal18H8 C HanpaaeH1<1Te pa3X0AM no M3BbpWBaHBT0 Ha 
Tp8H38~1'1SIT8, 8 ROCJ18ACTBl'l8 388Ml1TB C8 ONMTBT no 8MOpTM3MpyeMa CTOMH0CT; BCAKa pa3nHKB Me>1<,11y AbllllGIM11T8 n11BLJ.18Hl1A (HeTMpaHH C p83X0,!IIIIT8 no 
113BbpWB8H8T0 HB Tpatt38K411111Te) 14 CTOHH0CTT8 HB 388MB ce npM3HaBa B 0T'l8Ta 38 A0XO,lll'IT8 npoo nep110A8 Ha aaeua, KST0 ce 11300n3B8 MeT0,llbT H8 8Q)8KTIIIBH8T8 
n11xaa. 3BeMHTe ce KllBCHqlll~paT KaT0 tcpaTIC:0cpO'IHH 38AbJl>K8HIIIR, OCBeH BK0 AP~CTBOT0 111MB 6e3ycnoBH0 npaeo AB OTCp0'111 ypeJAA8H8TO HB 38A1>1llK8Hl18T0 38 

nepMOA H8H-ManK0 12 uece4a cne,q A8T8TB H8 C48TOBOAHl'IR 6anaHC. 
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2.4. 06o6uteHM9 Ka CbutecTBeHMTe C'l&TOBO;QHH nonMTMICl'I (np<>AlallCeHMe) 

flU3UHeu 

,Qpy,tcecraoro K8TO nH314HronoJl}"laTen 

,Qpy,tceCTBOTO 048HAB8 ABnM ABAeH AOl'OBOp e MnM CbAl>P>ICS nM311Hr npM 38110'1BaHe Ha AOroeopa. ,QpYJl(eCTBOTO npM3H888 BKTl4B C npaeo H8 non3BaHe M CbOTBeTHO 

nM3111Hroeo 38A'bJUICl!H148 no OTHOweHM8 Ha 8Q1'lt<M AOroeopeHOCTM 38 fll13MHr, B IIOKTO e nM3HHl'OnOnY'f8T8n, C H3KrllO'l8Hl.1e HS iCpSTl(OCPO'IHMT8 nl1311Hro814 AOroeopH 

(onpeAeneHI/I kaTO ffi13MHros11 AOr080pl1 CDC cpoK H8 nl43MHr OT 12 M8cell8 Mnl-1 no-ManKO) 11 OH3MHl'OBM Aor080pl1, 8Kn1BKT8 no KOHTO ca C HIIICKa CTOHHOCT (k8TO 
Ta5neTl1 H nepcoHMHH KOMnlOTPH, Malll<M Me6em,1 38 o4>11ca 14 Tene4><>H14). 3a Te311 014314Hl'OBM AOroeopH .QpY)KeCTBOTO nPM3H8B8 nM314Hl'OBITTe nna111eHl1R K8T0 

onepaTMBBH pa3XOA no nl1H8HHHll UeTOA 38 cpoKS HB nl13HHr0Bl1fl AOroaop, oceeH 81<0 APYra CHCTeU8Tl1'1H8 6838 He 8 no-npeACTI!BKTenHa 38 epeueBHA MOABn, B 
ICOKTO Ce pean113Mp8T l1KOHOMl1'1ec1G1Te no/1311 OT Haenrre 81ffi1B"1. 

J1H311Hr0B0TO 38AblllK8Hl18 n1.peoHa'lanHO C8 048Hf1B8 no H8CTOAl.48T8 CTOHHOCT HB nH3HHr0BKT8 nneL48Hlo1R, KOlolTO He ca H3nnSTeHM KDM A8TST8 Ha 38n0'1BaH8, 

AHCKOHT11PBHM C nPMCbt.\.lM.R 38 nH311HrB nMXB8H np<>4eHT. AKo T03M nHXB8H npo4eHT He M0)1(8 AB C8 onpeAenM ne<:Ho, APYJk8CTBOTO 143110n388 ceoii A114)epeH414BneH 
nHXB8H npo4eHT. 

IlH3KHroeMTe nna11.4aHM.R, y-l8CTB8~ B 01.18HK8T8 HB n1o13HHrOBOTO 38,ll1:Jl>KeHl48, BKnlO'IBaT: 

<1>14KCHP8Hl1 nM311HrOBIII nna1.4aHMJI (BKlllO•unenHO cpi.,KCHpSHHTe no Cbt4eC'TBO nna111aHHR), HSManeH14 C BCH'IIIH B3eM8Hl41il no fll1314HrOBl4 CTMM}'ml; 

npOMeHnl1BM nM314HrOBH nnalJ.ISHM.R, KOMTO 38BMCSlT OT 11H,Q,8KC 14nl4 nHXB8H npo4eHT, m,pBOH8'18nHO 113M8peHl1 C nOMOI.L{T8 HS 11H,Q,8KC8 11n11 npo4eHT8 KDM HS'lanH8T8 

.o.ara: 

CyMaTa, KOSlTO C8 0'18KB8 Aa 61>Ae MSTl1Ma OT nl4311Hr0nOnY'f8TenR no rapSH41414 38 OCT8Tb'IH8 CTOiiHocr, 

~eHe-ra Ha ynpBJKHABaHe Ha on41114re 38 noKYnKa, aKo e ronAMa creneH e CHrypHO, 'le n1113111HrononY'larenAT 1118 ynpallOiH on4141111e; 14 

nna1.4aHe Ha HeyCTOHIOI 38 opeKPST.RB8H8 Ha nl1311HrOBIII.R ,Aoroeop, aKO cpOKbT HS 0113111HrB 0Tp83AB8 ynp8>1<H.RB8H8TO Ha on1.111A 38 npeKPaTRB8H8 Ha ffl1311Hf'OBIIISl 
Aoroeop. 

l11113MHrOBOTO 33,QbmKeHMe ce npeACT89fl H8 OTAeneH PBA B OT'l8T8 38 q>HH8HCOBOTO CbCTOAHl4e. 

Bnocn9ACTBll8 nl13111HrOBOTO 38,llbn>KeHl18 ce 04eHRB8 'lp83 yeenM'laeaHe HS 6anaHCOB8Ta CTOHHOCT, KOeTO AS OTJ)83H n11XBSTa Bl>PXV SM3MHrOBOTO 38,Qbn)f(13HM8 
(M3nomeaiiKH M8TQA8 Ha e<peKTMBHMSl nMXBeH npo4eHT) 11 'IP83 H8ManflB8H8 HS 6anaHCOBaTa CTOHHOCT, K08TO A8 0Tp8311 Hanp8B8Hlo1T8 fll1311Hr0BH on81J.13Hl1A. 

,Qp)?Kl:!CTBOTO npeo4eHSlB8 n11311Hr0B0TO 38,0,bfl>KeHHB (14 Cl>OT88THO KOpMrMpa CBbp38Hl4Sl 8Kn1B C npaao Ha nomeaHe), KOr8TO: 
CpOIC\,T HS 011311Hra C8 8 npoM8HHn 14011IJIM83H8'1HT8nHO Cb6HTHe 1111111 npoMRHa B o6crO.RTencraaTa, K08TO BOAIII AO npOMllHB B OJ.48HK8T8 Ha ynp8llOiRBaH8TO Ha on~Sl 
38 OOKYJ11Cl3, KaTO B T0314 Cny'laM 011311HT"OBOTO 38,Qbn>KeHMe C8 npeo4eHABa 'lp83 A11CKOHrnp8He H8 peBl1311P8Hl1T8 014311Hf'OBM nna~H~lll, K8TO C8 113n003BB pe814311p8H8 
AMCKOHTOBa CTaBK8, 

flM311Hf'OBl1T8 nnautaHIIIA ce npoueH.RT nopa,o,11 npOM8H11 B MHABKC 111n11 npOJ.4eHT HJll1 npoURHa B O<laJ<eaHOTO nnalJ.laHe no rspaHT11paHa OCT8Tb'IH8 CTO»HOCT, B KOMTO 

cny-«!11 nH311HfOBOTO 38,llbO)lleHKe ce npeo4e1utea 'IP83 AHCKOHTMpSHe HS pee11311paHHT8 0113MHf'OBl4 nna1.4aHl1R, KBTO ce M3nOn3ea HenpoMeH8H8 A11CKOHTOB8 CT8BK8 

(OCB8H 8KO npOMAHaTS B nl1311HrOBITTe nna111aHHR He C8 A'l:,ll)IQ4 HS npOMRHa B nnsea1.4 n11xeeH np01.18HT, B K011TO CnY'fSH C8 143000388 PBB14311p8H8 AMCKOHTOB8 crasKa). 

ll13M8HR C8 AOfOBOp 38 nl43MHr 11113M8H8HM8TO HS OH311Hr8 H8 C8 OT'IHT8 KSTO OT,AeneH 0113HHr, K8TO B T0311 cnY'fB14 nl1314HroBOTO 38,QbruKBHll8 ce npeOl_leHAB8 B1>3 

OCHOB8 HS cpoKS HS nl,13MHrB Ha 143M8H8HHR nM314HT"OB AOf'OBOP '1p83 A11CKOHTHpaHe HB P8B1131ofP8HITT0 0113MHf'OB11 nna111aHMR, Ka'TO C8 113nOn3Ba pee11311paHa AHCKOHTOB8 

CTaBKa KbM A8iiCTB11TenHaTa ,AaTa Ha 113M8HCHHeTO. 

,QpYJl(eCTBOTO H8 e Hanpae11no Ta1<11ea KOpeK411H npe3 npeACTaBeHl1T8 nep110AM. 

AKTl1Bl4Te C npaeo HB non388He BKl110'1B8T nbpBOHa'lanHOTO 04eHRB8He HB CbOTBeTHOTO m13111Hroeo 38Abn)l(8HH0, nl43111Hl'OBIIT8 nna~H1411, HanpaeaHM B ABHR Ha 

3an0'1BSHe 11011 npeAH Hero, HSManeHM C nonY'leHITTe CTHMYnH no nl131.1Hra 11 BCRK8ICBIII n-t,pBOH8'180Hl4 npe1<11 p83XOA11. BnocneACTBl-18 Te ce 04eHRB8T no 

ce6eCTOHHOCT, HBManeHa C HaTpynaHBTa BMOpnt38414Jl M 38ry6M OT 06e34eHKa. 

KoraTO .Qpy>t<eCTBOTO noeMa 38AbnlK8Hl18 38 PB3XOA11 38 AeMOHTHpBHe 11 npeMaxBaHe HS HBeT l!!KTIIB, Bb3CTBHOBRBBHe HB ot3eKTa, Ha KOsin'O T0314 81CTl1B ce HBMHpB Hnlll 

Bb3CT8HOBIIBBH8 HB 683oBMR alm1B ,AO Cl>CTORHHBTO, 113HCKBBHO OT ycnoe11RT8 Ha nl43HHrOBIIIA AOf'OBOP, npOBH3HR ce npl13Haea 11 04eHRB8 Cbl'naCHo MCC 37. 
,QOKOnKOTO p83XOAHTe C8 CBbP38Hl1 C 8KTHB C npeao Ha non3B8He, P83XOA11Te ce BKllKNeaT B Cb0TB8THMR aKT11B C npaeo HS nomea.He, OC88H aKO T831o1 p83XOA14 H8 C8 

HanpaeeHM 38 np0113BOACTBO Ha MBTBPl1MHH sanaa-1 . 

AKTl1BITT8 C npaeo HS non388H8 C8 8MOpTM3MpaT 38 nO-KP8TlCl1R nepMOA Ha cpoKB Ha OH314HrOBIIIII AOroeop 11 none3H11A ltGlBOT Ha fi830B111Sl aicme. AKo nH311HrOBHAT 

AOroeop npexa1.pnR co5cTeeHOCTT8 Bl>PXV 15a30B14fl BKTl113 11011 4eH8T8 Ha npl1A0611eaHe HS BKTMBa C npaao Ha nOl13B8He 11 TOBB OTP83RB8 O<lBKBBHBTO Ha AJ)y>KeCTBOTO 
A8 ynp8>1<Hl4 on1.111R 38 nOKynKa, Cb0TB8THHRT BICTl1B C npaeo HB n003BaHe ce BMOpT11311pa npe3 none3Hl11il >KHBOT HB 6830811.R BKTHB, AMopTK3al.111IITTI crapTHpa OT ASTaTB 

Ha 3anO'lBBH8 Ha nM311Hl'OBl1R Aoroeop. 

AKTHelolle C npaBO Ha non38BH8 ce npe,ACTaBAT Ha OTAeneH peA 13 OT'l8T8 38 4>11HaHCOBOTO CbCTORHl18. 

APV>KBCTBOTO np111nara MCC 36, 38 AB onpe.o.en11 A8011 ABAeH 8KTI1B C npaeo HB non38aHe e ofi834eHeH 14 OT'IMTB BCRKB YCT8HOBeH8 3ary6a OT 06e31.1eHKa, IIBKTO e 

onHCSHO B nonl/lTl1KBTB . "1MOTl1, MBW11HM H C'l>Opb>!reHMR". 

KaTO npa!mNeCKB ~neCb015pa3Ha MRpK8, MC4>0 16 n0380SlABa Ha nlll311HrononY'faT80JI AS H8 pa3AenR H81111311Hf'OBl1Te KOMnOH8Hrn 11 BM8CTO TOBS AB OT'IKT8 eceKM 

nl1311Hr M C8bp3BHHT8 C Hero Henl1311Hl'OBH KOMnOHeHTH KBTO 8AHB AOl'OBopeHOCT. JlpY)KeCTBOTO He 8 113non3eanO T83111 npBICTll'lecKa 4enec1>06pa3Ha MApKa. 3a 

AOrosopH , KOHTO Cl>Al>P>KST nl13HHf'OB KOMnOH8HT 11 8A11H 11111M 0088\fe AOnl>nHMT80Hl1 nl1311HrOBl1 11n11 H8nl1311HrOSl4 KOMnOHBHTB, AJ)y>KeCTBOTO pa3npeAenfl 
Bb3HSrpa)f(A8Hl18TO B AOroeopa ICbM BCCICH 011311Hf'OB KOMnOHeHT H8 6838TB HS OTHOCl,IT80HaTB CBMOCTOSITeOHa 4eHa Ha mt311HrOBIISI KOMnOHeHT 11 HS Cl>BKynHaTa 

CSMOCTORTBnHa J.4eHB HS H8nl43HHrOBlfT8 KOMOOHeHrn . 
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2.4. 0606Ul8HM8 Ha C'blU8CTBeHHT8 C'l8TOBOAHM nonHTMKH (nJ>OAW1>K8HMe) 

Omcpo'leHu OBH'bt(U 

Orcp0'18H AaHl:.K ce H8'1MCm1ea no 6anaHCOBMR MeTOA 38 BCM'IKM epeMeHHM PB311MI01, RBRBBLl.111 ce MBllqly A8Hl:.'IHBT8 oCHoea Ha 810l1BIIIT8 M nBCMBHTB M OT\f8TH8T8 
MM CTOHHOCT Bl:.B ¢HH8HCOBH 01'18TM. Ai.o 008'18, ASHl,'IHHTe epeM8HHl4 PB31111KM B'b3HHKB8T OT m,pBOH8'1811HOTO npH3HBBaHe HB BKrnB Mn!II OBCMB, np11 KoeTO He e 

38Cellt8TO HMTO C48TOBOAH8Ta, HHTO ABH'b'IHBTa ne'lanfia (3ary6a) no epeMe Ha TPBH38Kl.lHRTS, TO T83M P8311HKS H8 ce OC'ICT060,!IRBa. np11 113'1MC11RB8He HS 
OTCPO'«!Hl4T8 A8H'b41of ce H3non3aaT ABH1:,'IHHT8 CTaBl<H (M HOpM81llBHa ype,Q6B), A8MCT13811111 KbM ASTBTB Ha C1:,CTSBJIHe HS 6anaHca, KOITTO ce OTHBCAT 38 nepMOAMT8 
Ha 048KBBHOTO o6paTHO npoJ1eneHMe H8 A8Hb'IHll!Te epeMeHHH pa311HIG1. 

OrcpO'leH A8Hb\f8H 8l{TMB ce npH3HBBB caMO B CllY'f8M, '18 e eepORTHO HMM'·IMBTO HS AOCTSTh'IHH no p83Mep 6'b,Q8~M 06nBraeMH ne\fan6M, cpeUO' KOHTO Tel14 
8KTMBM A8 Morar AB 6b,118T M3non388HM. 

T81<YIJ..\MT8 Iii 0TcpO'l8HMTe ABH'bi.lM C8 nP"3H898T KBTO npl4XOA HnM p83XOA M ce BKnlO'IBST B H8TH14T8 npHXOAH 38 nepM0,118, oceeH KoraTO ABH'bKl,T B'bJHMKBa OT c;qenl01 

HnH OT Cl:.6am1R, KOl1TO ce npK3H8BaT B Cl,~R MllM pB311H'l8H nep110,11 AMPBKTHO B 01'18Ta 3a C06cTaeHJAJI KBmrran. T BKYLl.llfTB 14 OTCpO'leHHTe ABHl:.414 ce HB\fMcn,iear 
MflH OTHBCJIT ,QMpelCTHO B co6CTBeHMA kallHTan, KOraTO ABHl,KbT ce OTHSCA 38 0031.141111, KOKTO ca OTMeceHl1 Ml111 H8'1MCl18HH IS C'bl.l.\Mfl 111111 p831111'18H neplAOA Al'IP8KTHO 
B col5cTeeHJAR KBnMTan. 

,Qoxoou Ha Haemu nuqa 

CbrllBCHO 143HCICBSHHRTB Ha KOABKca HS Tpy,11a npe,11np11RTHRTS B crpattara CB 33,Q'bJ1ll<8HII npM npe1<pau1eaHe Ha TPYAOBlofTe npaBOOTHOWeHMR C'bC Clly,l(MT811, KOITTO e 

AOCTHlltan neHCMOHHB 91:,apacr Aa My M3nnal.l(aT BAHOt<paTMa cyMa 38 06e31.1(8Tel018 OT 2 AO 6 pa60THM 38nn8TJ.1 8 38BMctlMOCT OT TPYAOBl1R MY CTa>K B APYJKeCTSOTO. 
,llpy>treCTBOTO e 113'111C11111110 eBeHTY81lHIIR p83Mep Ha 38,lt'bfl>K8Hl-1STO 38 TOB8 o6e3~eTeHlll8, HO nopB,1114 H8Cl:.Ll.19CT88IOIR MY P83Mep, KBKTO H T8KY\f8CTBOTO 11 HlllCKaTB 
Cf)8AH8 B'b3p8CT HS nepcoHanB He 8 Ha\fl-1Cl111110 np0B11311R B HBCTORU\1111 Q)l'IHBHCOB OT\feT. 

npoau3uu 

npoBM3Hl4 ce OT'IIIIT8T, KoraTO B'b3HHl<H8 H2CTORU(O Cl:.,Qe6Ho, KOHCTP)'KTIABH0 14111,1 H0pMan1BHO 38,Q'bl1>K8HHe 3a ,QpY)KeCTBOTO, B P83Yl1TBT H8 MHHMIII C'b6HTl4R, Koraro 

ce O'IBKBa AB B'b3HHKH8T 113XOARIJ..\M nBpM'IHK nor0411 38 noraCR88He HS 38,111:.IDKeHIIBTO H KOl'8TO MOlKe AOCT8Tl:,'IHO TO'IHO AB ce onpe,t1en11 cyM8T8 HB CBMOTO 
38,Ql,O>K&Hlle. npoBH31111 38 6l,JIBIJ..\M 38ry611 OT A8»HOCTT8 He C8 npH3H8B8T, 

npu3HaeaHe HB npuxodu 

np11XOAHTe B APYJKeCTBOTO ce npll3H8BaT Ha 6aaa npMH4Mna 38 HB'lllcnJ:IBaHe II AO creneHTa, AO KORTO CTOOaHCl<HTe H3f0AII ce np11A06MBBTOT ,Qpy>treCTBOTO II 

AOKOnKOTO npl4XO,lll4T8 Morar HB,QB>K,!IHO AB ca 143M8p$1T. 

,Qpy>treCTBOTO 01'114T8 np11XOAIA OT AOroeop C KIIIA8HT, KOMTO 8 B o6xeaTB Ha MC<llO 15, e,QHHCTBeHO Koraro ca M301:,/IH8HH Bctl'IKIA OT Cll8,llHIAT8 neT KPl1T8PHH: 

- crp8Hl'ITe no ,11oroaopa ca O,ll06p1m1,1 AOroeopa (B nMCM8H 811,11, YClHO MIU1 B C'b0TB8TCTBl18 C APY™ 0011'18KHl1 TuproeCKH npaKn1101) IA CB peweHII AB H30'bJ1HRBBT 

C'b0TB8THITT8 CH 33A'b11>KeHMJ1; 

- APY>KeCTBOTO MO>Ke AB 14,!18Hrnq»1411pa npeeara HS BCRKB OT CTPBHHTe no OTHOW8HH8 H8 CTOICMT8 Hllll ycnyrMTe, KOIATO ce npexe1:,pnRT; 

-Apy>KeCTBOTO MO>Ke AB ll,ll8Hrnq»1411pa ycnoe111RT8 HS nna~BH8 38 CTOKl1Te Hllll ycnymTe, KOMTO TPR6Ba AB 61:.AaT npexs1:,pneH11; 

- .11oroeop'bT 11MB n,proecKa Cl,U(HOCT (T.e. B pooymaT OT AOroeopa ce 0'181<98 AS ce npOMBHRT pMao.T, epeM8BIIIT8 napaMBTJ)IA 1-11114 P83Mep1:,T Ha 61>,1181.l(l'ITe napH'IHII 

noro41o1 Ha APY>KeCTBOTo): 

- HMS eepORTHOCT .tlpy>KeCTBOTO AB nonY'41A B'b3Harp8)1<,118Hl18TO, Ha KOeTO TO HMS npaeo B 38MRH8 Ha CTOl(l,1T8 1111H ycnyn,re, KOMTO 1.1.18 5'b,118T npexe1:,pneH11 HB 

Kl1118HT8. np111 048HRBaH8TO Ha aepORTHOCTT8 B'b3Harprut<ABHM8TO AB 6'bA8 nonY'4eHO, APY>KeCTBOTO 838MB npe,AaH,Q CBMO cnoco6HOCTT8 M HBMepeHHeTO Ha ICJ1M8HTB 

AB 38nl18Tl4 p831Aep8 HS B1:.3HB,PSJ!(,118HM8TO B M311CKBBHl-1R cpoK. 

npo0a>K6u Ha ycnyau 

np11xOAl1T8 OT npe.11ocraeeHM ycnym ce npJA3HBB8T B OT'leTHMJI nepMOA, B KOMTO ca H381:,fJW8HIA, HB 683aTa HB creneHTa H8113nbl1HeHM8, onpe,QeneHB K8TO np048HT 

HB 113B1:.PW8Hl4T8 ycny111 AO MOM8HT8 OT BCM'IKM ycnyn,, K011TO tpR6aa AB 6'bA8T npeAOCTaBeHl'I . 
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3. YnpaeneHMe Ha 4>MHaHCOBMll pl4CK 

Cl>8KTOpl1 H8 4>HH8HCOBMR pMCK 

CM 3 ai1 Eepona EOO,Q 
C041111R 

Ct.tETOBO,QHA nommAKA 
31 ,QEKEMBPH 2020 

0CblJ\eCTBRB811KH AeiilHocrra CM, APYJKeCTBOTO e H3nOll<E!HO Ha MHOroo6p83HH 4)HHaHCOBH pHCKOBe: na3ap8H PHCK (BKnlO'IBalJ\ eanyreH PHCK, PHCK OT npoMAHa B 

cnpaBeAnHBBTB CTOiilHOCT HB $1HaHCOBHTe 11HCTpYMeHnt noA BnHRH11e Ha na38PHl1Te nHXB8Hl1 Hl198 M 4eHOBl1 p11CK), Kp8AMTeH pMCK, nMKBll,lleH PMCK 14 PHCK OT 
npoMRHa Ha 61.AelJ.\ITTe nap111"1HM no10411 a pe3yma1 Ha npoMRHa a na3apH11Te mumeHM HMea. 

BanyreH PIICK 

APY>K8CT80TO <>CbU48CTBRB8 Me)l(,Q.yHapOAHII CAe/1Kl1 11 MMa nOK)'/1K11 11/M/lM npOAa>K6111 , AeHOMIIIH'1p8Hl1 B 'ly>l(,lleCTpBHHa eanyra. C118AOB8T811HO, ApY)KeCTBOTO e 

113/lO>KeHO HB eanyreH pl1CK, ce1:,p38H C Bb3MO>kHl1 K0/1e6aHl1R B KYPCS HB 'ly>l(,lleCTp8HH8T8 aanyra. KbM MOM8HT8 Pl1CK CblJ\eCTByaa H811•B8'18 no OTHOWeHl1e HS 

8KC0031114HIIITe HS ,Qpy>t<eCTBOTO B IJ\BTCIQ,1 A011Bp111 (USO). ,Qpy>KeC'TllOTO He 11300/1388 Cl'lei,4118/lHH q>HH8HCOBH 11HCTpyM8HTl4 38 X8A:N1P8He HS T8311 PIIICKOBe, TbH KBTO 
nOAOOHJ/1 MHCTpy111eHT11 He ce npaimtKYBaT o6HKHOB8HO B 6bnrapHR . 

KpeAHT8H pHCK 

¢MH8HCOB14Te alCTMBH, KOl4TO noreH4Ma/1HO 113naraT APY>KeCTBOTO Ha KPBAl1T8H pHCK, ca npe.q11MHO B3eMSHHR no npoA8lK6H. 0CHOBHO ,Qpyll<E!CTBOTO e 113"0)1(8HO HS 

i<peAMTeH PIIICK, B CT1Y\18M 'le K/IM8Hll1Te He 113nnaTRT ceo111e 38,llbnll<BHHR. 8 ,Qpy>KBCTBOTO HAMB 3H8'-114Te/1H8 KOH4eHTp84HR Ha ,cpeAMTBH PMCK, Tbl1 KaTO 838MaHIIRT8 
Ha ,[\p)')KBCTBOTO ca OT 8AH0/1M'IHl1R co6creeHIIK HS KBnMrana. 

npeAn83/1HBOTO ynpaeneH111e HS mtKBIIAHHA PIIICK npe.qnonara no,QA'bP>KaHe Ha AOCTBTb'IHO K0/1H48CTBO napM'IHM CPBACTBB, KBKTO II Bb3M0ll010CTl1 3a AOOb/1HIIIT8/1HO 
4>!11HaH~paHe C KPBAMT11 38 38Kj)H88He HS n838pHl1 no31141-1111. 

I111xaeH PHCK 

I1111XB8HIIAT plllCK 30 ,Qp}')K8CTBOTO Bb3HlltKB8 OT npeAOCT888H 388M C nnaeaU4 n11xeeH npo4eHT lit 8 CSbp38H C Kone6attllRT8 B /11itXB8Hl1T8 PBBHIIIJ\8 11 113MeH8.HHA Ha 

6'b,118UV,,T8 nap11'lHII noro41it. AP}')l(BCTBOTO HR Ma 388MII II nopa,11111088 He Cb!J48CTByaa /1111X88H pllCK OT npOM8HMT8 Ha /111XB8Hl!Te n83apll . 

APY>K8CTBOTO He H3n0/1388 cne411anHH cpeACTBB Ja ynpaeneHJ/18 Ha /1HXB8HHR pHCK. 

4. 3Ha'IMMM C48TOBOAHM npM6nl13MT&nHM 01.(&HkM 14 npel.(8HKl1 

np116mt3HTenHIIT8 04ettKH lit npe48HK111 ca 6a3Mp8Hl4 Ha HarpynaH OOHT lit APYfl1 <j)aKTOpll , 8Knl0411T8/1HO O'l8KB8Hl1R 30 6b,!le1.1411 Cb6MTI-1R npH Hanl1'1Hl1T8 

o6croRTenCTea. AOCToeepttocrra Ha nplit6n113ITTentt11re 04BHK11 111 npe4eHKH ce npepa3rne)l(,Q.a peAoeHo. APYJK8CTBOTO 113Bbpwea npllt6n1131tTenH11 04eHK11 11 npe4eHKM 

38 4en11Te HS C'l8T060AHOTO OT"l!fT8He 11 onoaecrRBaHe, K011TO MOraT A8 ce P83/1H'IB88T OT <fJSKTH'leCKMTe p83Y/1TBTII . 

.Qpyll<E!CTBOTO e A8Hb'l8H cy6eKT, nonB,IIBIJ\ nOA IOPl1CAlitK4l1RT8 Ha A0H'b'IHBT8 SAMHHHCTp84HR. 3HB'IIIITe/1H8 npe4eHKS e H806XOA11MO Aa 6bA8 Hanpaeetta 38 
onpeA8/1RH8TO HS A8Hb'lH8Ta npoBlit3HR. C'bU\8C'rayBBT MHO>KeCTBO onepa41111 H 1134HC/18HHR, 38 KOl1TO OKOH'-18Te/1HO onpe11eneHHRT ABHbK e H8YT04H8H B HOpM8/1HHR 

XOA Ha A811HOCTT8. ,Qpy>KeCTBOTO npH3H8B8 naCHBH 38 048KBSHIII A8Hb'lHO·P8B1113110HHl1 38Ab/1>KeHl1R Ha 6a3a Ha npe4eHK8 HS PbKOBOACTBOTO AS/11/t AOffbnH111TenHHT8 
ABHb'-IHM 38,llbn:>1<8.HLotR IJ\8 CTBHBT q>Bl<T. Koraro OKOH'l8T8/1HHRT AaHb'l8H pe3ynTaT OT OOA06Hl1 Cb61tTMR e pa311M'l8H OT nbpBOHa'lanHO OT'l8T8Hl!Te cyMIII , T8311 

p831111KM IJ\8 IIM8T en11t11H11e Bbpxy KpSTKOCpO'lHHR ABHbK 11 npoBM3MHT8 38 epeMeHHl1 A8Hb'IHH pa3/111KM B nep!IIOA8 Ha ABHb"IHMTe p8Bl13HII. 
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1 111MOTM MBWMHM 11 o6opy.geaHe 

0T4eTHa CTOHHOCT Ha 01-01-2019 
np1Vio611111 npe3 2019 
OTm1caH11npe32019 

0T48THa CTOHHOCT Ha 01-01-2020 
npM,qo611111 npea 2020 
Om1.1caH11 npe3 2020 
Or'lertta CTOMHOCT Ha 31-12-2020 

HarpynaHa 8MOPTl1381,111!1 KbM 01-01-2019 
H8411C118Ha aMopTH381,1l1!1 38 2019 
OrrnlcaHa aMopn13al,ll1J1 3a 2019 

Harpynatta 8MOpTl1381.1l1!1 KbM 01-01-2020 
H!NMCneHa aMopTl1381,1l1!1 38 2020 
OmMcaHa 8MOpnt3ft411!1 38 2020 
HarpynaHa aMOpTlt3aL1N.R Kl,M 31-12-2020 

6anattcoea CTOMHOCT K'bM 31-12-2020 
6anaHCOBa CTOKHOCT KbM 31 -12-2019 

CM 3 ail Eepona EOOA 
CO<t>HR 

nORCHIIITEl1HH 6EI1E>KKH KbM cr>HHAHCOBITTE OTYETH 
31 AEKEMBPIA 2020 

AKn1BM B 

npo4ec Ha 

113rpllllfA8He 

34 

34 

(12) 
22 

22 
34 

,QpY)l(eCTBOTO e npemep,ano Hanl-\4HHT& 8KTHBl1 KbM 31.12.2020 r. "1 e npe4eHl-\110, 48 HAMB HYJl(,ll8 OT 06e34eHKS. 

noAo6peHHR 
Oq)HC Ha Haem 

o60PYAB8He 8KTHB"1 

4,164 250 
431 

(211) 

4,384 250 
563 186 

4947 436 

3,465 208 
425 27 

(207) 

3,683 235 
158 12 

3 841 247 

1106 189 
701 15 

KbM 31 .12.2020 r. J\pY)l(eCTBOTO e nomeano o6opyABSHe, HanbllHO auopT11311pBHO 1(1,M ASTaTa HS OT'l&Ta, 411SITO OT48THS CTOHHOCT II H8Tpyr18H8 
8MOpT11Ja4HR e e pa3Mep Ha 2,722 XMn. 11B. (2019: 1,600 x11n. na. ), pa:mpeAeneHH KBKTO CJl&ABB: 

KOMn10Tpl1 11 KONnlOTbPHO 060PYAB8He • 1,832 Xl1Jl. na. (2019: 827 XHn. ne.) 
Oq>11c o6Jaee>KAaHe - 803 Xl1IL na (2019: 773 XMJ'I . ne) 
n0Ao6pett1111 Ha Haer11 a1m1e11- 87 XHn. na. (2019: 0 X11J1. ne.) 

2 HeMarepManHII aKTHBM 

0T48THB CTOHHOCT HS 01-01-2019 
npl\ll0611T11 npe3 2019 

0T4&THB CTOHHOCT HB 01-01-2020 
np11Ao61111o1 npe3 2020 

0r'l&THa CTOHHOCT Ha 31-12-2020 

HarpynaHa 8MOPTl1381,111!1 KbM 01-01-2019 
Ha411cneHS aMopr11la41111 sa nepHOAa 

HarpynaHa 8MOpT11381,1KR KbM 01-01-2020 
H8411CJleH8 8MOpTl1381,1l1fl 38 nep110A8 

HarpynaHa 8MOpT1!3BI.IKJI K'bM 31-12-2020 

6anaHCOBa CTOHHOCT KbM 31-12-2020 
6anaHCOBS CTOHHOCT K'bM 31-12-2019 

nporpaMH11 
npOAYKTM M 
11111,18H3Ml1 

257 

257 

257 

239 
15 

254 
3 

257 

3 

06wo 

4,414 
465 

(211) 

4,668 
749 
(12) 

5,405 

3,673 
452 

(207) 

3,918 
170 

4088 

1 317 
750 

06wo 

257 

257 

2!17 

239 
15 

254 
3 

257 

3 
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3 AKTNBII c npaeo Ha nonJBaHe 

C11 3 a" Eepona EOOA 

COC2>111R 

nORCHll'ITEnHH 6EnE>KKll'I K'bM Cl>ll'IHAHCOBll'ITE OTYEn1 

31 AEKEMBPll'I 2020 

AKll-lBITTe C npaso Ha nomeaHe BK.nl04BaT HaeM HS ocp11c MOUJ11, KOMT0 He onoeapJIT Ha onpeAeneHl18TO 38 HHB8CTl14H0HHM 11M0m 11 ca np0.11craeeH11 00-A0ny: 

CneAHHTe CTOHHOCTM B'bB ep'b3K8 c IFRS 16 ca npMJH8Tl1 e 6anaHca: 

OT'IBTH8 CT0MHOCT Ha 31-12-2018 
Kopek4MJI 38 npOM!lH8 e Cb0TBeTCTBMe c npltnSraHeT0 38 nbpeM ObT Ha MC4>O 16 k'bM 01-01-2019 
npM.f106MTM npe3 2019 
"'1CTOp11'·18CKB CTOHHOCT KbM 31-12-2019 

"'1CTOPl14BCICB CTOMHOCT KbM 1-01-2020 
np1,1Ao6ITTM Opel 2020 
ll'ICTOpl1'-f8CKa CTOliHOCT K'bM 31-12-2020 

HarpynaHa aMopTH38411!l KbM 01-01-2019 
Ha4HCneH8 8M0PTl1384M!l 38 2019 
HarpynaHa 8MopT1138411R KbM 31-12-2019 

HarpynaHa 8M0pT11Ja41111 KbM 01-01-2020 
H8411cneHa SM0PTM384111'1 38 2020 
HarpynaHa 8MOpYM381.ll1fl KbM 31-12-2020 

6anaHCOBa CTOMHOCT k'bM 31-12-2020 
6anaHCOea CT0HH0CT KbM 31-12-2019 

nacMBM no nltlHHr, BKnto'leHM B OT'IBTA Ja it,MHBHCOBOTO CbCTORHMe 

Te~ 38A'brolCBHl1R no 11113Httr 

Here~ 3SAbJllKBHlll!l no fl\43MHr 

06~0 naCMBM no 11M311Hr 

AHanMJ HS n3Ae>KMTe • AOroeopeHM H&AMCKOHTMpBHM napM'IHK noTOl.111 

no-ManK0 OT 1 r0Al1HS 

Me>K,Qy 1 11 5 r0AHHM 

nacMBH no 11H3MHr 

JIMXBS 

061110 naCMBH no nMJMHr 

CnBAHHTB CYMII ca npM3H8TM B ne'lan6a M 3ary6a: 

PaJXOAH 38 HSBM 

Ha411C118HS BMOpT11384MR 38 8KTl1BH C npaso HS nomeaHe 

J1111xa11 01,pxy nac111e11 no nM3HHr 

CmlAHMTe CYMH ca npM3HSTM B OT'IBTS 38 napM'IHMT8 nOTOl.lH: 

HaeM HS 

04>11c11 

1,370 
3,053 
4.423 

4,423 
2,286 
6,709 

1,038 
1,038 

1,038 
2,726 
3764 

2,945 
3,385 

11!.11lWQ 

1,062 
1,888 

2,950 

l1111lmQ 

1,093 
1,915 

3,008 

(58) 

2,950 

2020 

33 
2,726 

61 

2,820 

2020 

2,742 

2,742 

06wo 

1,370 
3.053 
4,423 

4.423 
2,286 
6,709 

1,038 
1,038 

1,038 
2726 
3 764 

2,945 
3,385 

31/12/2019 

969 
2,443 

3,412 

31/12/2019 

928 
2,620 

3,548 

(136) 

3,412 

2019 

27 
1,038 

33 

1,098 

2019 

1,045 

1,045 
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4 llpynt H&T&IC)IIUM aKTMBM 

npeAnI18TeHl4 p83X0A11 

.Qeno311rn 

CM 3 aA Eepona EOO,Q 
COCS>i.1SI 

nORCH"1TEnH"1 6EnE>KK"1 KbM ¢1"1HAHCOB"1TE OT'4ET"1 
31 AEKEMBPl-12020 

,Qpyn,i B3eM8Hl1A B'bB Bp'b3KB C'bC CA811K8T8 C Kcep0KC 

49 

247 

1,080 

1 376 

CyM11Te 38 Aen0JMT npeJICTBBnflBBT Aen03MTM B'bB Bp'b3Ka C HaentTe <>q)"1CHl1 nll0!J.11" B 6113HeC napK Co<t»u1, 11 Bal)H8, Aen03MT14 no Abnrocp0'IHM A0f'OBOPl1 C 

'IY>l(Al,1 K0KTJ)areHTM BbB Bp'b3K8 C npeA0CT8B!UiH HHTepHeT ycnyni 11 ,!len031-1T BbB BPb31Ca C HaeMaHe Ha 0ql1,1CHl,1 nfl0Ul'1 crpa,qara Ha Capital Fort npe3 2020 r. 

5 T1>prOBCKM M ppyrH B3eM8HIUI 

Tl>J)roeCIGI B3eMSHl,1R 

.Q8Hb411 3a Bb3CT8H0BRB8He 

APY™ eJeMBH1,1R e1oe ep'b3KB C'bC CA811KBTB c Kcepo1ec 

495 
358 
194 

846 

846 

237 
1,234 

1 047 1 471 

,QaH1>41ne 38 B'b3CT8HOBRB8HB ca no ,Q,QC AeK11apa41111 38 nep110A8 OT cemeMBPl1 - A8KeMBp11 2020 r ., 1(8KTO 11 no H8411C118Hl1 pa3XO,!ll1 no !p8KTYJ)l1, 4MITTO ,Q,QC KpeA11T e 

Aet<JlaPHPBH 38 Bb3CT8HOBRBaHe npe3 2021 r. 

B llpyrM aKTHBM M npemmaTeHM puxopH 

P83cp048H14 palX0,1111 

ABaHct,,i K'bM A0CTaB'11141o1 

Aeno31,1114 

8JeMaHMR OT nepcoHana 

7 napH'IHl1 cpepCTBB 14 napM'IHl1 eKBMBMBHTM 

napM4Hl4 cpeACTBa no pa3nnalllarem1,1 cMeTKM a neea 

nal)"l'-IHM cpeACTBa no pa3nna1.11a1en..-i cMeTK11 e 'IY>l(AecTpaHHa eanyra 

nap1o11.1HH tpeACTBB e 6poi-i e neea 

napM4Hl1 CpeACTBB B 6po'1 B •iy>K,!leCTp8HH3 aanyra 

6BHK0B8T8 CMeTKB Ha ING e npe3 2019 r., npe3 2020 r. IAMB C8MO CM8TKl1 B Citi 

8 OCHOB8H Kamnan 

OCHOBHl1RT Kans-nan e B P83Mep H8 150,500 neea 11 K'bM 31 AeKeMBP14 2020 r. e 100% co6creeHOCT Ha TenepeKC MapKeT11Hr lilHK •• c~. 
pa3npeAeneH a 1,505 AR/18 no 100 neea eceKH. Kanwram,T H8 ,QpY)KeCTBOTO e 113411110 BHeceH 0OA ¢opMSTa HB nap11'IH8 SHOCKS. 

66 
88 

591 

745 

31/12/2020 

8,017 
584 

8 601 

93 
52 

27 

172 

31/12/2019 

300 
266 

4 
4 

574 
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CH 3 ai Eepona EOOA 
COCS,IIIR 

nORCHIIITEnHIII 6EnElKKIII K'bM Cl>IIIHAHCOBIIITE OT'!ETIII 
31 AEKEMBPIII 2020 

1,614 

1 614 

3AA'bIDKetMATa ca Ha OCHoeatMe CKruO'leH rpynos AOroeop 33 ycnyn,, Me>KAY HCL Technologies Limited H Xerox Coorporation or ABTS 12.03.2019 r . 

10 Jan'hn>l<OHIUI Kl,M llOCTBB'IIIUII H .gpyrH Jall'bn>KOHHJI 

3AA'bn>KeHIIIA KbM nepcoHana 

HB'IMCJleHHe 3a Hel13nomsaH nnareH omya< 

COLl11811HH OCl1ryp0BKII 11 APY™ AIIH'b41'1 

3AAb.ll>KetMA KbM AOCTBB'll14II 

3AA'bJDK8tMA no H8'1MCl18Hl1 pa3XOA11 

AeaHCl1 OT KIM8HTl1 

~ 

1,752 
2,161 

739 
482 

1,564 
275 

6,973 

3SA'bJ'DKeHHJ'lTB KbM nepcoHana 11 KbM OC11ryp11rentt11 IIHCn'l'TY4l1l1 ca 9b9 BPb3K8 C 9b3H8rpa)l(,QeHl1ATa 38 Mece1..1 AeK8MBpi1 2020 r. 11 ca M3M8TeHl1 

npe3 Mece1..1 AHYBP11 2021 r. 

H3\¾IIC118HM8TO 38 HeH3nomeaH MaTeH OTnycK e K811KYl1HP8HO Ha 6a3a Ha AHl1T8, KOITTO OCT8BaT ICbM 31 .12.2020 r. 38 BC8KH 

OT Cny>IOIT811HTe Ha Apy>t<8CTBOTO 

11 3Bll'bfllK9HMJI 38 KopnopaTMB8H .1111H'bK 

KopnoparneeH AaH'bK 38 TeKYLllBTa fOA11H8 

12 ~ 

npoBll.lMA 38 60HYCIII 

npoelll3HATa 38 6oHYCl1 ce npae11 HS 6a3a HS 0'18KB8HIIATa 38 nnBTIIMH A011bllHHTellHl1 cyMH OTHOCHO l13nb/1HeHl18 H8 npoeKTH 38 2020 r. 

13 llpvrM 3U'blllK9HHR It DBJCDO'IOHM np11xon11 

~ 

99 

99 

~ 

1,364 

1.364 

380 

380 

Pa3cp0'18Hl1T8 npl-OCOAII ca B'bB epb3K8 CbC CK1ll0'18H rpynoe AOroeop 38 ycnyrn Me>K,l\y HCL Technologies Limited 11 Xerox Coorporation OT ABTS 12.03.2019 r . 

674 

674 

~ 

1,389 
1,474 

635 
162 

2,785 

6,445 

31/12/2019 

74 

74 

~ 

1,493 

1493 

129 

129 
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14 npMXORM oT R•iiHoma 

CM 3 aA Eepona EOOA 
C()Q)ll1SI 

nosiCHHTEJlHl/1 6EJ1E>KKl-t KbM Cl>lo1HAHCOB"1TE OT"IETJl1 
31 AEKEMBPIII 2020 

npMXOAH OT npeA0CTaeeHM ycnyn,t ICbM C8bp38HH 11M48 

npMX0AM OT npeA0CTaeeHl1 yatyrn 
P83cp0'feHl1 npl'IX0A11 

,mg .2!1! 

56,114 45,941 
376 

(1,626) (803) 

54,488 45,514 

Aµy,treCTBOT0 npeAOCT8BJI ycnyn, H8 TenepeKC Mal)l(eTHHr l-1HK. , CAut no pa3Jl!NHl1 nopb'IKH 38 K0HKpeTHl1 npo8KTl1 M CbL40 TSK8 Ha APYJl(ecraa OT rpynaTS Ha HCL HS 

6a38 Ha rpynoe A0roaop 3a ycnyrn, ICSKT0 11 Ha KcepoKc 611JHec C1,.pem:113 61>S1rapHJ1 EOO,ll c1.maCHO cmKl'feH rpynoe A0roeop 38 ycnyrM c Xerox Corporation. 

15 ApyrM np1tXORM 

,Apyr11 npMX0A11 93 

113 

,Apyr1rre npMX0A11 ca BbB Bpb3K8 C o6e31.J.18TI!Hl1R, no11Y'leH1,1 OT CJlY)KHTerwi HS AJ>y,treCTB0T0, H83H8'fBIM HB TPYAOB A0roeop 38 Hecna3eH0 npBAH3B8CTl1e OT TRXHB CTp8Ha 

np11 HanyCKaHe. 

16 PUXOAM la nepcoHana 

22iR Zl!1! 

6pyrHH Bb3Harpa)l(,QeHMII 11 60lfYCH 36,766 28,089 
Pa3XOA1i1 38 COLV1anH0 OC1>1ryp11eaHe 4,277 4,621 

Co41i18J1Hl1 P83XOAl1 2,841 711 

43,884 33,421 

17 PuxoRM 3a ycnyrM 

2020 aQl! 

Te~M pa3XOA11 38 oq>Hca 111 n0AAPb>KICB 1,542 2,265 

Pa3X0AH 38 rpaHcnopr H CneAH4HR 781 750 

,llpyn, npoq>eCM0H811H\1 ycnyn1 419 415 

Koua~MpOBKH 11 nbryBBHMA 344 1,903 

06}"feHl'le HS nepooH811a 323 127 

Pa3XOA1138 HaeM Ha O<j)t,tc 30 27 

KoMyHMK81.\110HHl1 pa3X0A11 161 1,077 

P83XOA11 38 peKllBMB 133 158 

Pa3X0Al1 38 ropMBO H napKHHf 132 67 

P83XOAl1 3a 0AMT M npaeHM ycnyl11 51 129 

6aHK0B11 TSKCM 33 14 

rpyn0BM pa3X0A11 18 

,llpyrM pa3XC>,lll1 8 103 

Pa3X0AM 38 C'feT0B0AH11 ycnyrn 84 

Pa3XOA11 38 oxpaHa Ha oq>HC 57 

npeACT8Bl1T811Hl1 pa3XOA11 165 

PB3X0A11 38 ynpaeneHHe 6 

KT 0TCPO'feH pa3XOAM (762) (593) 

3,213 6i754 
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18 Puxon11 Ja aM0DTMJauMA 

Auopn13a1.11411 Ha tteTe~11 8KTIIB11 

C11 3 aM Espona EOO,Q 
C04>1/1S1 

nORCHI/ITEilHI/I 6EJ1E>KKM KbM Cl>I/IHAHCOBMTE OT'-IETI1 
31 "EKEMBPI/I 2020 

Pa3X0AM 38 8M0PTl13841111 Ha npaeo Ha nomeaHe Ha 8KTl1BM 

19 P83XOJIM 3a Marep11an11 M JlDY[M pa3XOJIM 

Oq>l1C MBTepMBIIM II KOHcyMBTMBM 

r110611 M HeycT<>MKl1 Kl>M ,118Hb4H8T8 8,IIMIIIHl1CTpa41111 

20 Cl>111HaHCOBM pa3XOJlM 

Pa3X0A11 OT np0MAHa H8 BanyTHl1 icypcoee, HeTH0 

21 Kopnopan,eeH naH'bK M 0Tcpo'leH11 naH'bUM 

ne1.1an6a npeAM ABHh411 

YBeJ11148HMll HB cp111HaHCOBMJI peJymar 

173 
2,726 

2,899 

364 

364 

1,434 

1,434 

mQ 

2,647 
6,600 

HaM8J18Hllll HB (plllHBHCOBIIJI pe3ymar (5,881) 

06narae111a ne1.1BJ16a 3,366 

CraeKa Ha Kopnopan,ieeH ABHbK 10% 
Kopnopan1eeH Aattl>K Ab.J'Dl(llfM 38 r0AIIHaTa (336) 
Orcp04eH ABHb4eH aKTMB OT BpeMeHH11 p33J111Kl1 71 

O6UI0A3Hh411 (265) 

0Tepo4eHM ABH'b'tHII 8KTIIBII 

npoell311111 

CTOMHOCT KbM 01-01-2020 
,[\Bl1lK8Hlll8 8 OT48Ta,3a A0XOA11 

CTOMHOCT KbM 31-12-2020 

npe3 2020 r . cneA KopeK4111111re Ha 4>11HaHcoe11J1 pe3ymar Ja ABHb'®I 4en11 ,[\py>1eecreoro cpopM11pa o611araeua ne48J16a e pa3Mep Ha 3,366 XMJl, na, 

npe3 rnAHHaTa ,[lpy>KeCTBOT0 HMS paJXOA 38 ABHbK OT 265 XWl. JlB. 11 HanpaeeHII aeaHCOBK BH0CKII npe3 2020 r. a pa3Mep Ha 239 XMJl.JlB. 

,/lpy>K8CTBOTO AbmKII K0pnoparneeH A8HhK KbM 31 .12.2020 r: B p83M8P Ha 99 XIIJl. ne.:J 

KbM 31.12.2020 r . ,[\py>K8CTB0T0 IIIMa OT48TeH 0Tcp048H A8Hb'l8H 8Kn1B Ha 6aaa H8 eq)8KTIIIBH8 CTBBKa Ha K0pnopaTIIBHIIIJI ABHbK OT 10%. 
non0>KMT811HllllT ecpeKT, K0MT0 .QpY)K8CTBOTO M0lK8 AB nomea np11 np11cna.qaHe Ha Cb0TBeTHl1T8 epeMeHHII pa3J111KK npe3 2020 r. , e 371 JMJl. 11B. 

300 
71 

371 

467 
1,038 

1,505 

455 

456 

600 

600 

W2 

2,838 
4,563 

(31082) 

41319 

10% 
(432) 
143 

(289) 

06L110 

300 
71 

371 
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CM 3 ai4 Eepona EOOA 
COIPIIIR 

no.RCHlitTEilHIII 6EnE>KI01 KbM G>HHAHCOBIIITE OT'lETiil 
31 AEKEMBPIII 2020 

22 Onoaecn,eaHe Ha CA8nKK C'bC CB'bDJaHII nMua 

CAenKM C'bC CB'bp3aHM n1,14a npe3 T8KyUIM.R nepMOA It pa3'19TM 

TenepeKC MapKernHr IIIHK, CAl.l.l 
Eli14 Cl/I EJ1 AMepwca 11HK 
Eli14 Gl-1 EJ1 TeXHom,.Q>KM IO KEii! llMMMTeA 
Elil4 CIII Ell TeXHom,.Q>KMC Kopnopeih CbpBMCMJ 1l11MITTM.Q 
El,14 GIii EJl (H11.QepnBH,Q11R) 68 
E1114 CIII Ell TeXH0n'b.Q>tOt <l>paHl.11111 CAC 
Eli'14 CIII EJ1 TeXHOnb,Q>KM ITTA • &no CbpeMCK3 
Eli'14 C"1 EJ1 TeXHonb.QllOIC (nnl) llT.Q. (El.14 C"1 Ell AKcoH (nponp11erop11) llTA) 
Elil4 CIII EJ1 TeXHOnbA>IGI AeCTpHR rM6X 
E1114 CIII Ell 6eM1R H.8/ C.A 
EJ.14 Cl,1 EJl KSHaAS "1HK 
EJ.14 Cl-1 Ell TeXH0.flAb)l(M llTA - 110M4 
Eli14 C"1 EJl TeXHOMb>KM llMMMTeA, KllOH Weei143p1t111 
Elll4 C"1 Ell TeXH0nb.Q>ICMC 6.B. 
E1114 C"1 EJl TeXHOnb.Q>KHC Hopeel'W! AC 
Ell14 CIII Ell Texttonb,Q>I01C AaHHR MC 
Eli14 Gl-1 Ell l,1c,aH6yn 611I'MCMM TeKHOno>KW1ep11 JlKMMTM.Q GHpKeTM 
Eli'14 GIii Efl BenHK06p11raHMR 

Pa3XOAM 

Eli'14 CIII Efl TeXHO.flA'bllCM JlT,Q - M0M4 
EVl4 GIii Efl AMep11Ka MHK 

KpaTK0CpO'IHM B3eMaHM.R OT CB'bp38HM nKl,18 

Tenepet<C MapKeTKHr l-1HK, CAI.LI. npo,QS>K6a Ha ycnyrn 
Eli'14 Cl-1 Ell KaHa,qa l-1Hx - npo.Qa>K6a Ha ycnyrn 
El-14 GIii EJl TeXHOAAb)l(l4 llTA • M0M4 • npo.QaJK6a Ha ycnyr11 
Eli14 GIii Ell Ben111<06p11raH11R - npo,Qa>K6a Ha ycnyrM 

Elil4 Gl-1 Ell TeXHOnb,Q>KM nTA 6nO GbpBl1CM3 • npo,Qa>K6a HS ycnyrn 
El,14 GIii EJl (H11.QepnaH,1111R) 6B - npo.Qa>t<6a HS ycnym 

TMn Ha CBbp38H0CTTa 

KoMnaHMR Mai1Ka 
Ce'bp38HK 11K48 n0A 06Uj KOHTpon 
Gebp38H11 11114a no,q 06Uj K0HTpon 
Ce'bp38HM 11114a no,Q 06Uj K0HTpon 
Cebp3aHM 11Hll8 no,q 061.l1 KOHTpon 
Ce1,pJaHH 11K48 no,11 o6lll K0HTpon 
Ce'bp38HII nM48 no,Q o6Uj K0HTP0Sl 
Ce'bp38HII 11M48 00,Q 06Uj K0HTpon 
Ge'bp38HII 11M48 00,Q 061.l1 K0HTpon 
Ce'bp3aHII rn14a no,q 061.q K0HTpon 
Ce'bp38HK IMl,IB no,Q 061.q K0HTpon 
Cs'bp38Hl4 l'IH48 no,Q 06Uj K0HTP0n 
Ce'bp38HK nK48 no,Q o61J.l K0HTpon 
Ce'bp38HM n114a 00,Q o6Uj K0HfP0Sl 
CB'bp38HM 004a 00,Q 06Uj K0HTpon 
Cebp38HM m11.,1a no,q OOIJ.l KOHTpon 
Cebp38HM 004a no.Q 061.q KOHTpon 
Cebp38HM 111148 no,11 061..1l KOHTpon 

El,14 CIII EJl l-1CTaH6yn 611/MQ1M TeKH0no)l(KJ1ep11 Jl1o1MKTMA C1-1p1<eTM • npo.Qe>K6a Ha ycnyrn 
ElilY GIii Ell TeXHOm,A>KMC (nTIII) llTA, (El,14 GIii EJ1 AKCOH 
(nponp1-1erop11) JlTA) - npo,11alK6a Ha ycnyrn 
El/14 GIii Ell TeXHOnb.Q>KMC .QaH11R Anc - npoAa>K6a Ha ycnyn,i 
Elil4 Cl-1 EJl TeXHOflbAll01 IO KEIII I1HMJ..1T8A • npo,11B>K6a Ha ycnyrM 

KpaTKOCPO'IHM l3AbSllK8HMSI K'bM CB'bP38Hl1 nMl.18 

TenepeKc MapKeTMHr 111HK, CAI.LI. fl011Y'l8H0 nnalJ.jaHe OT KnlleHT 
El/14 CIII Ell Texttonb,Q>KM IO KEril JlHMMTe,11 - q>aKTYP1o1paH1-1 ycnyrM 

EVl4 CIII EJl AMep1,1Ka HHK - ct>aKTYP11paH11 ycnyrn 

31/12/2020 ~ 
2020 22ll 

33,992 38,447 
13 

8,539 508 
5,083 
2,477 

40 327 
4,290 524 

32 
815 
370 
995 

9 
919 

23 
12 
4 
3 

1,619 3,014 

56,114 45,941 

9 
9 

18 

31/12/2020 ~ 

961 17,111 
995 

9 
3,014 

524 
2.476 

3 

32 
4 

8,539 

12.015 21,653 

5 5 
4,281 

9 

14 4 286 
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23 AHanMJ Ha ed>eicra Ha d>MHaHCOBMTe DMCKOBe 

CM 3 ali Eepona EOOA 
COCl>l/1~ 

nO.RCH"1TEJlHll1 6EI1E>KKIA KbM Cl>IAHAHCOBITTE OT"IET"1 
31 AEKEMBPl-1 2020 

Ael1HOCTT8 Ha APYlKeCTBOTO e 113110)1(eHa Ha pe.q114a pMCKOBe, B TOBS '111CIIO Ha KpeAITTeH, IIHXBeH, 1111KBM,!\8H H eanyreH PHCK, KOeTO Bb3HMKB8 

OT 0611'18HH8Ta H onepan,eHa ABHHOCT. PbKOBOACTBOTO cn8AM 38 411110CTH'1A Pl1CK M n.pcM H8'111HM AS Heyrp8JU13Hpa OOT8H4M81lHMTe OTP"11.18leJ1Hl1 e¢eKTM. 

23.1 KpGAKTeH pMCK 

Kpe,0.1.neH Pl1CK e Pl1CKbT, npM KOHTO KIW!HTl1Te HIIM8 AS 6"1,J\ST B CbCTORHl18 AS 113nn&TflT 1134ffll0 A'bll)IQ,tMMT8 Ha APy,KeCTBOTO cyMl1 B npe.O,BMA8HHfl 

cpOK. P11CK'bT ce 8HaTM3Hpa Ha nep110A11'lHa 15838. AKT11e1,ne, ICOl1TO nOTElH4"'81lHO 113118r8T APYlKeCTBOTO Ha KJ)e,q11TeH p11CK, ca npeA11MHO 838M8Hl111 

no npOA8lK611. l(peAl1'TNl1JI PIICK ce Yf1)8BIIRBB 11 cneAIII CTJ)HKTHO. 

Kpe.o.1.1THl1JIT P11CK C8 OL,leHIIB8 K8TO Ml1Hl1ManeH, T'bli! KSTO B38M8HMIIT8 ca OT Mai11CaTa Ha APYlKeCTBOTO TenepeKC Map1CeT11Hr IIIHK, CAI.J.4 KOJITO e C 

.o.ot5pa KP8AMTHB ocTop1111 no o6csty)KeaHe HS 38AbmKeH1111Ta CM K'bM APYlKBCTBOTO. APYlKeCTBoro HRMa nollY'leHM o6eJne'leHHfl BbB ep1>J1<a 

CbC CBOMTe B38MaHMll OT KJ1118HTl1 11 He e 11M8IIO TSKaea np8KTl1K8. 0NeTH8T8 CTOHHOCT HS q>l1H8HC08HTe 8KTMB11 npe.Q,CT8BIIRBB MBICa1M811HaT8 

KP8AHTH8 8KC003HL,1Mfl, 

JlHKBH,IIHIIIIT pl1CK npeACT8BflllB8 pi.,CKa OT HeBblMO>KHOCTTa H8 APYlK8CTBOTO AB nocpeL4He Tet<yL4ITTe 11 noTeH411anHITTe CM 38AWDK8HMR, 

CB'bp38HIII C M8lJ.18Hl1A, KOrato Te ca A'bJ'DIQ.1Ml1, 6e3 AS noHece H80pw!Mlli,IBH 3ary6H. 8 Ta6fl"1L,laT8 llO-AOIIY e HanpaaeH 8HSJM3 H8 a1m1e11Te H naCMBl1T8 

HS APy>KeCTBOTO K'bM 31 A8K8MBPH 2020 r. H 2019 r .. rpym1paHH no OCT8T'b'l8H cpoK AO ll8,Q8lK8. 

31/12/2020 

Cl>MH3HCOBl1 IIKTMBl1 

TeKYUIII 838MBHMA OT C8bp38HIII n1111..1a 

83eMBHMA OT nepcoHana 

napM'IHH cpe.a.crea 11 nap11'1HM 8KBl1BaJleHTl1 

,QenOJITT11 

Cl>11HaHCOBN naCHBM 

Tetcy1.41,1 3B,qbroi<eHl1ll KbM CBbp38HIII n1111..1a 

3a.QbJ'1>KeHHA K'bM nepcoHana 

TbproeCIGI 38A'b11JKeHJ,IR 

33AbJ'1>KeHl1R no IIH311Hr 

,Qpyrn 3a,qbillK8HIIR 

31/12/2019 

4»MH8HCOBII BKTMBM 

Tet<yL411 B3eMSHl1R OT CBbp38HII m14S 

8JeMaH11A ot nepcoHana 

napl,f'lHM CpeACTBS II nap114HH eKBIIB81letm1 

Aeno3MTII 

cJ>HHBHCOBM natHBII 

Tet<yL411 3B,qblllK8HHR KbM CBbp38HH 11114a 

3a,q'bfllK8HIIR KbU nepCOH8118 

TbproBCKH 33Ab.rnteeHl1A 

3a,q'bll)t(8Hl1A no lli,131!Hf 

J:lpym 3B,q 'bilJKeHMA 

Ao 3 Mece1.1a 

12,015 

8,601 
591 

21,207 

14 
1,752 
2,046 

373 
380 

4565 

Ao 3 Mece14a 

21 ,653 
27 

574 

22 254 

4,286 
2,024 
2,947 

242 
129 

9,628 

OT 3AO 12 
M&CGl.18 

3,525 

689 

4214 

OT 3AO 12 
M8C814I 

2,967 

727 

3,694 

OT 1 AO5 

rOAHHM tiaA 5 rOAMHH 

247 

247 

1,888 
1,614 

3 502 

OT1A05 
rOAMHII 

846 

846 

2,443 
674 

3,117 

HaA5 rOAHHM 

12,015 

8,601 
838 

21454 

14 
5,277 
2,046 
2,950 
1,994 

12,281 

Total 

21 ,653 
27 

574 
846 

23100 

4,286 
4,991 
2,947 
3,412 

803 

16,439 
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23.3 eanyreH 011eK 

CM 3 al1 Eepona EOOA 
COll>MR 

no~CHl-1TEJIH"1 6EJ1E>KIG1 KbM 4>J.1HAHCOBHTE OT~ETIII 
31 AEKEMBPM 2020 

BanyrHl1!1T PMCK e p11CKl,T OT HE!r3Tl4BHOTO Bfll1!1HHe H8 KOne6BHl1R B npeot5naJ\BBBl.1111TB BSJ1YTH11 i<ypcoee Bbpxy Q)11HBHCOBOTO CbCTORHl1e 11 

napl1'4Hl1Te 00104111 HS APY)KeCTBOTO. Tbl,1 Karo 61>.nrapaot!IT nee e qll/lKCMPBH K'bM eepOTO M APY)KeCTBOT0 l'l)BACTBBR <f)MHBHC0814T8 CH 0T'l8Tl1 B 

6i.rrape1<11 neeoae. BanyTHl1AT Kypc e CBbp3aH e,11111HCTBeHO c eanyrnre. pa3m1"1Hl1 or eepo. 

CnBABBI.IISTB T86n111.ta o6o6Ul8B8 BKC003114l1!1TB HS APYJKBCTBOT0 H8 Banyn!H pl1CK IC'bM 31 AeKBMBPl1 2020 r. B HB!I ca BKlllO'leHl1 8KT1o1B11Te Ill nac11s111e no 6anaHCOB8 

CT0HHOCT, KSTeropl13MP8HM no BMA eanyra. 

31/12/2020 BGN EUR 

TeKYf..411 B38MaHMR OT CBbp3aHIII n114a 11,983 
napH"IHl1 cpeACTBS 11 napl1"IHl1 BKBIIIBBJlBHTH 8,017 
Aeno311n1 282 556 

061.llO 8KTl1811 20 282 556 

Tet<yl.1111 B38M8Hl-1!1 K'bM CBbp38HIII m14a 14 
3a,qbruKeHl1!1 KbM nepcoHana 5,190 
TbproBCKJ,1 38AbJllKeHMR 604 72 
3SAb11lKeHM!I no fll1311Hr 137 2,813 
,Qpynt 38A'brDK8HH!I 

06Ll.lO naCHsM 5,945 2,885 

HeTHS BanyTHB 003M41o1!1 14,337 (2,329) 

24 AHa11M3 Ha K20MTanOBIUI DMCK 

OCHOBHST8 4en HS ynpaeneHl18TO HB Kamrrana Ha .Qpy,KeCTBOT0 e AB ce rapaHTlllpa , "18 TO OOAAbP>K8 CTS6111neH KPBAIIITeH pei1T"1Hr 

Ill OO,!IX0Alll.1111 kSnllTSfl0BH Cl>OTHOUJeHl1!1, 33 AS 00AAbP>KB 6113Heca CM Ill AB ysenM'-111 M8KCl1MaJ1HO CTOHH0CTTS My. 

USO 

32 
584 

616 

87 
1,329 

1,994 

3,410 

(2,794) 

AJ>y>KeCTBOT0 ynp881U1B8 Kan11ranoea1s Cl1 CTpYKTYJ)a 14 npae11 KopeK411111 B HeR C orneA Ha np0MBHIIITB B MKOH0Mlll"IBCKKTB ycnOBl1R. :J 

GBP 

41 

41 

(411 

O6UJO 

12.015 
8,601 

838 

21454 

14 
5,277 
2,046 
2,950 
1,994 

1us1 

9,173 

,Qpy>KeCTB0TO Ha6n10,11aea Kamnana CIII, KST0 113n0n388 CbOTHOUJeHllle Ha 38,!lflblKHR0OCT, KOeTO npe,11craen11ea HBTHVIA Abnr, p83,!1eneH Ha 06L11V1!1 KanMTarl nJllOC HeTHIIIR 

Abnr. APYJKBCTBOTO BKfll0'-188 B HeTI-11111,111:,nr ffl1XB0HOCHHTe 388MM H npHBnB'IBHH cpet1craa. ThproBCKMTe H APY™ 3allbrDK8Hlllll , ranMTan nrtOC H8THIIIR Abllr. 

31/12/2020 ~ 

TbproeCKIII 14 APY™ 33Ab.fllKBHIIIS1 13,394 16,513 
HaMSneHIII C naplll"IHIII cpeACTB8 H Kp8TKOcp0'1Hl1 ABn03111TM {8.601) (574) 

HereHAbflr 4 793 15.939 

Co5creeH Kamuan 15 023 12,641 

Kan1nan III HeTeH t11>nr 19,816 28,580 

CbOTH0UJeHIIIB HB 311,110b>KHll110CT 24% 56% 

25 YcnoeH11 aKTMBM K nac11e11 

K'bM ASTBTa HS CbCTSBRHe Ha qll1H8HCOBIIITB OT"IBTM. ,Qpy>KeCTBOTO HAMS ycn0BHH 838M8Hl1R 11 38,1\'bn>KBHMR. 

26 Cb6111TMR cnea ll8TaTa HB d>MHBHCOBMA OT'I0T 

HAMa 3H8"1MMM Cb6HTIIIA cneA ,11arara HS 4>11H8HC0Bl1R OT'l8T, KOl1TO IIIM3T Bll111!Hlll8 Bbpxy ON8T8 Mnlll 6b,!18UllllT8 ABl';iH0CTIII Ha KOMl18Hl1RT8. 

Axo e Heo6XOAIIMO co6creeH114HTe H8 APY>KBCTBOTO IIIMST npaeo ,118 11131ABHRT q)MH8HC01311Te 0T"IBTM CJleA ny61111icyeaHeTO MM, aKO e np111n0lKJIIMO. 
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ДОКЛАД НА НЕЗАВИСИМИЯ ОДИТОР 
До едноличния собственик на капитала на 
„Си 3 ай Европа“ EООД

Мнение
Ние извършихме одит на приложения от 
стр. 3 до стр. 22 финансов отчет на „Си 3 
ай Европа“ EООД („Дружеството“), 
съдържащ отчета за финансовото 
състояние към 31 декември 2020 г. и 
отчета за печалбата или загубата и 
другия всеобхватен доход, отчета за 
промените в собствения капитал и 
отчета за паричните потоци за годината, 
завършваща на тази дата, както и 
пояснителните приложения към 
финансовия отчет, съдържащи и 
обобщено оповестяване на 
съществените счетоводни политики. 

По наше мнение, приложеният финансов 
отчет дава вярна и честна представа за 
финансовото състояние на Дружеството 
към 31 декември 2020 г. и за неговите 
финансови резултати от дейността и 
паричните му потоци за годината, 
завършваща на тази дата, в 
съответствие с Международните 
стандарти за финансово отчитане 
(МСФО), приети от Европейския съюз 
(ЕС).

База за изразяване на мнение
Ние извършихме нашия одит в 
съответствие с Международните 
одиторски стандарти (МОС). Нашите 
отговорности съгласно тези стандарти са 
описани допълнително в раздела от 
нашия доклад „Отговорности на одитора 
за одита на финансовия отчет“. Ние сме 
независими от Дружеството в 
съответствие с Международния етичен 
кодекс на професионалните 
счетоводители (включително 
Международни стандарти за 
независимост) на Съвета за 

международни стандарти по етика за 
счетоводители (Кодекса на СМСЕС), 
заедно с етичните изисквания на Закона 
за независимия финансов одит (ЗНФО), 
приложими по отношение на нашия одит 
на финансовия отчет в България, като 
ние изпълнихме и нашите други етични 
отговорности в съответствие с 
изискванията на ЗНФО и Кодекса на 
СМСЕС. Ние считаме, че одиторските 
доказателства, получени от нас, са 
достатъчни и уместни, за да осигурят 
база за нашето мнение.
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Друга информация, различна от финансовия отчет и одиторския доклад върху него
Ръководството носи отговорност за другата 
информация. Другата информация се 
състои от доклад за дейността, изготвен от 
ръководството съгласно Глава седма от 
Закона за счетоводството, но не включва 
финансовия отчет и нашия одиторски 
доклад върху него. 

Нашето мнение относно финансовия отчет 
не обхваща другата информация и ние не 
изразяваме каквато и да е форма на 
заключение за сигурност относно нея, освен 
ако не е изрично посочено в доклада ни и 
до степента, до която е посочено. 

Във връзка с нашия одит на финансовия 
отчет, нашата отговорност се състои в това 

да прочетем другата информация и по този 
начин да преценим дали тази друга 
информация е в съществено 
несъответствие с финансовия отчет или с 
нашите познания, придобити по време на 
одита, или по друг начин изглежда да 
съдържа съществено неправилно 
докладване. В случай че на базата на 
работата, която сме извършили, ние 
достигнем до заключение, че е налице 
съществено неправилно докладване в тази 
друга информация, от нас се изисква да 
докладваме този факт. Нямаме какво да 
докладваме в това отношение.

Допълнителни въпроси, които поставя за докладване Законът за счетоводството

В допълнение на нашите отговорности и 
докладване съгласно МОС, по отношение 
на доклада за дейността, ние изпълнихме и 
процедурите, добавени към изискваните по 
МОС, съгласно „Указания относно нови и 
разширени одиторски доклади и 
комуникация от страна на одитора” на 
професионалната организация на 
регистрираните одитори в България, 
Института на дипломираните експерт-
счетоводители (ИДЕС). Тези процедури 
касаят проверки за наличието, както и 
проверки на формата и съдържанието на 
тази друга информация с цел да ни 
подпомогнат във формиране на становище 
относно това дали другата информация 

включва оповестяванията и докладванията, 
предвидени в Глава седма от Закона за 
счетоводството, приложим в България. 

Становище във връзка с чл. 37, ал. 6 от 
Закона за счетоводството 

На базата на извършените процедури, 
нашето становище е, че: 

— Информацията, включена в доклада за 
дейността за финансовата година, за 
която е изготвен финансовият отчет, 
съответства на финансовия отчет. 

— Докладът за дейността е изготвен в 
съответствие с изискванията на Глава 
седма от Закона за счетоводството.

Отговорности на ръководството за финансовия отчет
Ръководството носи отговорност за 
изготвянето на този финансов отчет, който 
дава вярна и честна представа в 
съответствие с МСФО, приети от ЕС и за 
такава система за вътрешен контрол, 
каквато ръководството определя като 
необходима за осигуряване изготвянето на 
финансови отчети, които не съдържат 
съществени неправилни отчитания, 
независимо дали дължащи се на измама 
или грешка. 

При изготвяне на финансовия отчет 
ръководството носи отговорност за 

оценяване способността на Дружеството да 
продължи да функционира като действащо 
предприятие, оповестявайки, когато това е 
приложимо, въпроси, свързани с 
предположението за действащо 
предприятие и използвайки счетоводната 
база на основата на предположението за 
действащо предприятие, освен ако 
ръководството не възнамерява да 
ликвидира Дружеството или да преустанови 
дейността му, или ако ръководството на 
практика няма друга алтернатива, освен да 
постъпи по този начин. 

Отговорности на одитора за одита на финансовия отчет
Нашите цели са да получим разумна степен 
на сигурност относно това дали 
финансовият отчет като цяло не съдържа 

съществени неправилни отчитания, 
независимо дали дължащи се на измама 
или грешка, и да издадем одиторски 
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доклад, който да включва нашето одиторско 
мнение. Разумната степен на сигурност е 
висока степен на сигурност, но не е 
гаранция, че одит, извършен в съответствие 
с МОС, винаги ще разкрива съществено 
неправилно отчитане, когато такова 
съществува. Неправилни отчитания могат 
да възникнат в резултат на измама или 
грешка и се считат за съществени, ако би 
могло разумно да се очаква, че те, 
самостоятелно или като съвкупност, биха 
могли да окажат влияние върху 
икономическите решения на потребителите, 
вземани въз основа на този финансов 
отчет. 

Като част от одита в съответствие с МОС, 
ние използваме професионална преценка и 
запазваме професионален скептицизъм по 
време на целия одит. Ние също така: 

— идентифицираме и оценяваме 
рисковете от съществени неправилни 
отчитания във финансовия отчет, 
независимо дали дължащи се на 
измама или грешка, разработваме и 
изпълняваме одиторски процедури в 
отговор на тези рискове и получаваме 
одиторски доказателства, които да са 
достатъчни и уместни, за да осигурят 
база за нашето мнение. Рискът да не 
бъде разкрито съществено неправилно 
отчитане, което е резултат от измама, е 
по-висок, отколкото риска от 
съществено неправилно отчитане, което 
е резултат от грешка, тъй като измамата 
може да включва тайно споразумяване, 
фалшифициране, преднамерени 
пропуски, изявления за въвеждане на 
одитора в заблуждение, както и 
пренебрегване или заобикаляне на 
вътрешния контрол. 

— получаваме разбиране за вътрешния 
контрол, имащ отношение към одита, за 
да разработим одиторски процедури, 
които да са подходящи при конкретните 
обстоятелства, но не с цел изразяване 
на мнение относно ефективността на 
вътрешния контрол на Дружеството. 

— оценяваме уместността на 
използваните счетоводни политики и 
разумността на счетоводните 
приблизителни оценки и свързаните с 
тях оповестявания, направени от 
ръководството. 

— достигаме до заключение относно 
уместността на използване от страна на 
ръководството на счетоводната база на 

основата на предположението за 
действащо предприятие и, на базата на 
получените одиторски доказателства, 
относно това дали е налице съществена 
несигурност, отнасяща се до събития 
или условия, които биха могли да 
породят значителни съмнения относно 
способността на Дружеството да 
продължи да функционира като 
действащо предприятие. Ако ние 
достигнем до заключение, че е налице 
съществена несигурност, от нас се 
изисква да привлечем внимание в 
одиторския си доклад към свързаните с 
тази несигурност оповестявания във 
финансовия отчет или в случай че тези 
оповестявания са неадекватни, да 
модифицираме мнението си. Нашите 
заключения се основават на 
одиторските доказателства, получени 
до датата на одиторския ни доклад. 
Бъдещи събития или условия обаче 
могат да станат причина Дружеството 
да преустанови функционирането си 
като действащо предприятие. 

— оценяваме цялостното представяне, 
структура и съдържание на финансовия 
отчет, включително оповестяванията, и 
дали финансовият отчет представя 
основополагащите за него сделки и 
събития по начин, който постига 
достоверно представяне. 
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Ние комуникираме с ръководството, наред с 
останалите въпроси, планирания обхват и 
време на изпълнение на одита и 
съществените констатации от одита, 

включително съществени недостатъци във 
вътрешния контрол, които идентифицираме 
по време на извършвания от нас одит.

 

 

 

 
КПМГ Одит ООД 
   

Бул. „България“ № 45/А   
София 1404, България   
   
   

Добрина Калоянова  Иван Андонов 
Управител  Регистриран одитор,  

отговорен за одита 

София, 15 юли 2021 г.   

   




