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Both Sensex and Nifty ends lower on Friday as covid cases continue to rise
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International Ltd not to In April so far, both benchmark indices Sensex and Nifty are down nearly 3%. :
on-board new customers due ndian markets ended lower on Fri- Corporate Office : Plot No. 3A, Sector 126, Noida 2RO India
tm\mrcnmpliancenf]w.‘;l]izcd day, registering the third 50500 Sensex 15000 Nifty Lot sttt g Vel #21) 1) ACAefERRTD
yment data storage norms. week of FlLLll}llL, X 50,029.83 14,867.35 Extract of Financial Results of HCL Limited as per Ind AS: (% iin crores)
Tlm order will not impact coronavirus infections cast a cloud N
Three months ended (Auited) Year ended (Audited)
existing customers,”" theregu- over business recovery. The BSE 14,800 Particulars
lator said. Sensex slipped 202.22 points or O 49,501 31 March 2021 31 March 2020| 31 March 202131 March 2020
American Expressand Din-  end at 47,878.45, while the Nifty dropped Totalincome from operations 19641 18567 A | 7066
ers Club are payment system  64.80 points or 0.45% before closing at 14600 Net profit for the period before tax, exceptional
operators authorized to oper-  14,341.35. o andfor extraordinary items 3367 3885 16853 15,980
ate card networks in India  Markets lost 1.9% for the week, the ’ 4787845 Netbroft forthe erodbefore ac 3367 3885 15863 | 13580
under the Payment and Settle-  worstweekly fall since 28 February 2021, Net profitfor the period afertax rm e 1169 st
ent Systems Act, 2007 (PSS In Aprilso far, both benchmark indices Netproftfor e peroaftertaxnd
ment Systems T . Priis o ’ 14,341.35 non-controlling interest. 1102 3172 11,145 11,057
Act). The ban on adding new  Sensex and Nifty are down around 3%, 47,5001 14,200
customers will be effective 1 andare poised to see the worst monthly e LT e P BSEﬁ:ﬁ;E T”":"C'“’“":"“"““s'f;:‘m‘”‘“ "’;"‘“ "E”‘“" ‘il“’“""s'“g
-~ > o o e POTSeC proitfor the period after tax and nan-canrolling
May, RBlsaid on Friday. fallsince May 2020. . interest and other camprehensive income after tax) 1102 3260 1908 11525
‘While weare disappointed continued to remain " " " "
that the RBI has taken this ubdued with losses during | isseckingan increase in the tax on capital | atives have come together, which could Equity share capial (par value % 2 each) o 543 43 543
y . o o 5 . N B Other equity 59370 50,724 59,370 50724
course of action, we are wol thecourse of the whole week, acrosssec- | gains to 39.6% from 20% for Americans | impact marketsinthevery near future.
ingwith them to resolve their ~ torsand segments. The main reason for | earnings more than $I million,itmaybe |  India volatility index, or India VIX, Eamings per equity share (of ¥ 2 - each) (for
. N " s o . continuing and discontinued operations) (3)
concerns as quickly as possi-  the downtrend is the rising cases of the | mildly positive move for FII flows to | dropped nearly145% endingat 22.69 on Pl o6 g wor |
ble,” American Expresssaidin  virulent pandemic which is causing | emerging markets like India, said ana- | Friday ) Dt (1) o Ry o7 prots
an emailed statement. unimaginable damage to human life | lys However, anal believe that mar- 5 £ Standalone Financial Results of HCL Limited nd AS: -
Inits circularon“Storageof  across larger states,” Joseph Thomas, | Rusmik Oza, executivevice president | ketsareexpected to remainvolatileuntil tract of Standalone Financial Results o imited as per Ind AS: R'in orores)
Payment SystemData”inApril ~ head of research, Emkay Wealth Man- | and head of fundamental research at | thereisareversalin covid-19 case: Three months ended (Audited) Year ended (Audited)
2018, the central bank had  agement said. Kotak Securities said, “Indian markets “Enhanced economic restrictions Particulars 31 March 2021 31 March 2020| 31 March 2021|31 March 2020
directed all payment system He added that whilegovernmentsand | succumbed to FIIs' selling this week on | imposed by states and the government's Refer note 4 Refernote 4
providers to ensure that their  healthcare systems are bat- continued focus to increase Total income from operations 9,249 9,067 35673 32,666
entire datais storedinaserver  tling the virus, it may take SUBDUED PERFORMANCE supply of vaccinesand allow- Net rofitfor the perid before tax, exceptional and/or
only in India. They were also ~ some time before there is ingvaccinesat private hospi- extaordinary items 2459 30m 12410 s
required toreport li imp 2 ;‘"’“ N mark fHEAVV sell-off byl AhNAI-VSkI'S belll?vé tals should be able to check - D::::: ::::::VZ::Z :f"e"r'l'f‘ e foitt i T
toRBland submitaboard-ap-  According to Thomas,itis '0t19%for the oreign institutional  that markets wi spread of coronavirus in L “ - d &
roved system audit report  too early to the dam- ek theworst investors thismonth  remain volatie unti coming weeks. Further, Totalcomprehensive income for the period (comprising
P D Y weeklyfallsince 28 also negatively thereis a reversalin ng WeeKs. : proitfor the period after tax and other comprehensive
within the timelines: specified.  age, which is why even the  February 2021 impacted markets covid-19 cases despite putting enhanced income after tax) 560 2126 9263 8483
RBI had asked payment ser- ~ markets have not reacted mobility restrictions, manu- > > -
N e N N o y . A . Equity share capital (par value T 2 each) 543 543 543 543
vice providers to comply with  sharply so far. facturingand infrastructure Otherequity 13010 37003 13010 37003
the regulations within six But the probability of the resurgence | account of the sharp rise in covid cases. dnmmu]u\enntlulu.d\ etand compa- - - - -
andre 150ctober  impacti oth and therefore. earm- K s <bei . N . Earmings per equity share (o7 2 /- each) (or
monthsandreportby150ctober — impacting growth and therefore, earn- | Fresh!l sand restricti d tobe proactive this time to continuing and discontinued operatons) ()
2018. Data to be stored exclu-  ings, isquite high for the first two quar- | impos ate governments | convince most workers to stay back h} Basic (in?) 168 922 127 22,06
sivelyinIndiaincludecomplete  ters of this year will impact demand and also business | offering basic amenities and facilities, Dited (n2) 168 ™ 22 poges
end-to-end trar on details, Foreign institutional investors (FIIs) | acti tent rise in hard com- id Binod Modi, head of strategy at Reli- Notes :
information collected, carried  continue tosell Indian equities, dumping | modity pric a threat which could | ance Securities, the brokingarm of Reli- 1 Thee ended 31 March 2021
andprocessed aspartofthemes-  $934.27 million worth of shares in this | weigh on margins of many manufactur- | ance Capital. Audit " Diectors a s meeting held on 23 Apr 2021, The

sageor payment instructions.

month so far. AsUS President Joe Biden

Partnership with
Gogoro to bolster

ing compani

Toomany potential neg-

nasy

.s@livemint.com

Who owns ‘Pe’? HC dismisses
PhonePe’s exclusivity on suffix

2
10/-per equity share of 2/- each for FY 2021-22.

3. Financial results for al the periods presented have been prepared in accordance with the Companies (indian Accounting
Standards) Rules, 2015 (as amended fram time ta time) prescribed under Section 133 of the Companies Act, 2013 and other

4
for the merger of four direct

Limited, HCL Comnet Limi

awTrbunalof

inproviding IT and I related

iz. HCL Eagle
e th “Trnsforer

companies) with and into s Technn\ng\es Limited (m “Transferee company') with effect rom 01 April 2019, the appointed
date. The soheme ho become cfective o 13y 2020 o ling o the e e copy of e s o the Delki nd the

Heros EVbusiness -
Since the Transferor ly the
tarushb@livemint.com of h the Company (1
BENGALURU and the amount of share capital of the aforesaid amalgamating subsidiaries (Transferor Companies) has been adjusted in the
. quidan
MalyabanGhosh ]"_ Delhi high court has under Appendix C ofInd AS 103"Business Combinations".
malyaban g@livemint.com dismi; an interim Theimpactof the company.
NEW DELHI injunction plea by Ben- 5. for ended 31 March 2021 for e 243
galuru-based payments firm crores ang ¥ being th
ero  MotoCorp' PhonePe against rival Bhar- revenuemarkin year ended 31 March 2021
recently announced atPe on using the ‘Pe’ suffix. 6 it 3 Mm’!m‘ Judes 410¢r0
strategic partnership According to the court “nd year ended 31 March 2021 clodest ot

with Taiwan’s Gogoro INC is
one of the most significant

itsmanagement
inthe last few: yearstostayrele-
vant in the competitive two-
wheeler marketin the coming
years.

The partnership will help
establish a network of swappa-
ble lithium-ion batteries in
India for two-wheelers. The

companies will also jointly
\

Hero has not managed to
launchan electric vehicle on
its own so far. BLOOMBERG

the marketleaderin the space.
InFY20,saleswere marginally
better at 152,000 units. The

ricvehicles,a seg-
ment where Hero is lagging
Bajaj Auto, TVS Motor Co.and
someother startup:

Entry level two-wheelers,
where Hero is the market
leader, are expected to be the

electric two-wi rmarket is
also dominated by a bunch of
startups such as Ather Energy
and Okinawa Auto Tech. Uni-
cornslike Ola Electri sub-
sidiary of ride hailing service
provider Ola—also plans to

order, passed on15 April, there
isinsufficient evidence to con-

would be *
ated” in the public conscious-

“indelibly associ-

nesswith PhonePe’sservices.

“Barring the common ‘Pe’
suffix, it cannot be said that the
‘PhonePe’ trademark of the
plaintiff and the ‘BharatPe’
trademark of the defendant
are confusingly or deceptively
similar. As words, they are
entirely different, except for
the “Pe’ suffix. ‘Phone’ and
‘B]\dmt are nnt even p]mm.tr

i rsaid.

byasin-
glebench of C. Hari Shankar.

InSeptember 2019, PhonePe had sought aninjunction lawsuit at
the HC against BharatPe over the use of ‘Pe’ in its name. sLoomserG

before the official lawsuit.

A BharatPe spokesperson
declined to comment.

“The case s still sub-judi
before the Delhi HC. Th
orderonly relates to our appl;
cation for temporary injunc-
tion in an ongoing trademark
dispute pertainingto use of the
mark ‘Pe’. PhonePe will con-
tinue to pursue this trial to
defend its popularand domi-
nant brand positioning and
take necessary stepsto prevent
any misuse of its mark,” said a

trademark identity

“A consumer of average
intelligence and imperfect
recollection, on seeing the
defendants’ mark ‘BharatPe’
would notice, particularly, the

‘Pe’ suffix. The use of the ‘Pe’

by the Company on differcnce between book basis 1o b o goodwill consequent upon et of sboe provisions

7.0 10 March 2021, the Cnmpany hroughits susbsidiny ssued USD 600 ilin unsecurednotes e 2026 (the “notes’) for
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8. The Indian Parliament has approved the Code on Social Secrity, 2020 which would impact the contributions by the group

are et to be framed. The Group will carry out an evaluation of the impact and recard the same’in the financia statements in the

9. Thefigures of
2021

Upto31 March

December

suffix by the s is
boundtoresult,inthemind of
suchacont i

tion/ne
vided under such mark, with
the plaintiff (PhoncPe),”
argued the legal counsel.
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¥

10. The above is an extrao of the detaled format of quartery/annual financial nsuhs filed with the Stock Exchanges under

Regulation 33 ofthe SEBI (L

fncil s re bl on he webse of fh S0k Exchanges, www.nsemdm com, www.bseindia.com, and on the
Gompany swebsite, www.hltech com.

1. Thedisclosure in fespec of standlone fiancial resuls 2 per SEBI crcular SEBI/HO/DDHS/CIRIP/2018/144 dted 26
L

November

follows:

re"A” and Annexure B1*areas.

first toswitch overtoelectricin | make a grand entry into the  Mint has seen a copy of the | PhonePespokesperson repl PhonePe accused BharatPe Annexure "A" Initial Disclasure to be made by enfity irentified as a Large corporate
the coming years, accordingto | segment court order on the matter. ing to Mint’s queries. of copying the former’s dis Particulars Details
experts. Hero hasnot managed | Where does Hero stand i In September 2019, The counsel for PhonePe | tinctiveand essential ‘Pe’mark Name of the Company HCL Technologies Limited
tolaunchan electric vehicleon | EVs? PhonePe had sought an | argued thatthe companywas | to create initial confusion in CIN L74140DL1991PLCO46369
its own so far. Hence, the suc- Hero has show ditscon-  injunction lawsuitat the HC | the prior adopter of the | themindofthe consumer. o
. . . . " utstanding borrowing as an 31 March 2021 225 Crores.
cessorfailure of thenewcollab- | ceptelectrictwo-wheelersover  against BharatPeovertheuse | ‘PhonePe’ trademark and if And with services of both »
orationislikely to heavilyinflu- | the last few years, butis yet o of ‘Pe” in its brand and app | variants, with ‘Pe’ being an | firms being similar, the Highest Credit Rating during the previous FY along with the name of AN
DS " N e, ey | - e | e Ny . the Credit Rating Agency ICRA Limited”
ence Hero's business in the | launch them commercially. names. However, both firms | “essential, dominant and di: infringement would result in -
Hero MotoCorp has already havebeen arguingagainst the | tinguishing feature” of the | irreparable financial loss to N'“'“h“’;';“-s‘;ﬁ”“"“:ze ‘"*”‘“”‘”;"":5{“‘“’“’“;“‘ incase atonal ook Exchange of i L
invested in Ather Energy, an  use of ‘Pe’ since 2018, even | payment platform’sregi PhonePe, th largued of shortfalln the equired borrawing under the framework ational Stock Exchange of India Limite
help Hero? electric scooter )
The tie-up and while pro- S Stz dated 26 November2018
with Gogoro EXPLAINER ™oter Pawan || 7% & Annexare
will help the ==————— Munjal has = DELHI JAL BOARD: GOVT. OF NCT OF DELHI R ;g;‘mf‘"mmva"y i el
company set invested in Ola OFFICE OF THE EXECUTIVE ENGINEER(EAP)-I 3.Report filed for FY
up alithium battery swapping | Electric through his family ROUH NO. 501, VARUNALYA PHASE-1, KAROL BAGH, NEW DELHI 110005 ; <
p alithit ry swapping c gh his family R vt B ot 4. Details ofborrowings (allfiguresin Terores)
network acrc histech- | trust. The company h: seeart dbodnall oo
. S . A NIT No_ 01, 02 & 03 (2021-22)/EE(EAP)-1 (Re-imvile) 5. No, Particulars Details
nology is considered a more | invested in roping in talents to : @ o8
cost-cffectivewayof operating | develop electric technologyat | | Hame of Work | oty fafeor | lastlat i =
electric two- and three-wheel- | its research and development ®s.) NITonDJB | issue of bid i © il
ers. The governmentispromot- | centreonthe outskirtsof Jaipur. | ||_L SN isto_|swument_| -
i is tec . Ny i's leading twi mprovement of Water Supply System cluding Operalionand | tem Fate s d00uore .
ing this "'d_‘“"l"!‘” to b‘"’?‘ None of India’sleading tw maintenance of Transmission & Distribution Pipes, Pumping | and Lump | {RupeesFour Crore | onwards | 1500 Hours itany (d) = (b) prite"nil'} 17
salesof electricvehiclesinIndia. | wheeler manufacturers have Stations, Service Connections and Consumer Meterswith DMA| — Sum only) (in form of BG v
Both companies will jointly | beencommercially sfial famatan and NW Beducion n Ghentiaal TP Gommand infavour of el b ave been made from th exsting ferm oan
develop compatible electric | with electric vehicl A Teone 8, e Zone) ] artangerent hat was sonctoned i P20
clop P; . 2| Improvement of Waer Supply System including Operafion| Item Fate | Rs Ss0crore | 22.04.2021 | 23.06.2021 & for funding needs fo a speciic roject The
vehicles for the domestic mar- | scene is dominated mostly by and maintenance of Transmission & Distribution Pipes,| andLump | (RupeesFive Grore | omwards | 1500Hours Company has not entered into any new
ket which could help Hero | startups. For Bajajand TVS Pumping Stations, Service Gonnections and Gonsumer Meters| — sum | and Ffty Lac onl) (in pany 2
establish afoothold in the elec 1L 1 I - b with DMA formation and NRW Reduction in Chandrawal WTP| form of BG in favour
establishafootholdintheelec- | well, volumes have been min- Gommand Area, Package &, (Gentral Zone) of Delhi Jal Board) “Incremental borrowings mean any borrowing done during a particular financial year, of original maturity of more than 1 year,
trictwo-wheeler space. uscule compared to the com- 3 [Improvement of Water Supply System icluding Operation and | Item Rate Rs 145crore | 22.04 2021 | 28.06.2071 & irrespective of whether such borrowing is for refinancing/repayment of existing debt or otherwise and shall exclude external
S - sti engine es. ose maintenance of Transmission & Distribution Pipes, Pumping | and Lump | {Rupees One Crare omwards 1500 Hours.
the electric two- | bustion engine ones. These Staions, Service Connections and Consumer Msters wih DMA| ~ Sum | and Forly Five Lao et i
arket manufact T to formation and NRW Reduction in Ghandrawal WTP Gommand only) (in form of BG Bythe order of the Board of Directors
haveanupper hand when they Area, Paciage 4, (East Zone) in tavour of Delhi Jal for HCL Technalogies!
" ctric two- | scale cti el iv Nadar C. Vijayakumar Prateek Aggarwal
Total sales of electric two- | scale up production of their | | e francet ot o e et o e ODA Toan e for B ot b JA nd D et il b Chief Strategy Officer President and Chief Chief Fi o
wheelers inthe domestic mar electric products since they | |accordancewith the guidlines for procurement under Japanese DA Loar
ketstoodatjust 143,837 unitsin | havestrongbrand value, exten- | |rurther detals intis regard can be seen at “vuny. delhiialbeart ne in” under “Exgression of nterest link Noida (UP), India HC
FY2L.HeroElectric,acompany | sive dealer network and an | [issueo sy pr.o. wwaten) "—
owned by Naveen Munjal, is sting set of Atrt. No. J.SY. 35 @02122) EE(EAP)|




